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SECTION A - COMPANY STRUCTURE AND OPERATIONS

This section requests information relating to company details and financial reports.
A-1 IDENTITY AND COMMUNICATION

Please nominate a person within your company who can be contacted for the purposes
of this investigation:

Head office:

Name: Kim, Jin Han

- Position in the company: Team Leader of Trade Affairs Team

- Address: POSCO Center, 892 Daechi 4-dong, Gangnam-gu, Seoul, 135-
777 Korea

- Telephone: 82-2-3457-0574

- Facsimile number: 82-2-3457-1943

- E-mail address of contact person: harrvkim@posco.com

Factory:

a. Pohangq Works

Address: 5 Dongchon-dong, Nam-gu, Pohang-si, Gyeongsangbuk-
do, 790-360, Korea

Telephone: 82-54-220-0114

Facsimile number: 82-54-220-6000

E-mail address of contact person: ssoy62@posco.com

b. Kwangyanq Works

Address: 700 Geumho-dong, Kwangyang-si, Jeollanam-do, 545-711,
Korea

Telephone: 82-61-790-0114

Facsimile number: 82-61-790-6000

E-mail address of contact person: youlmac@posco.com
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A-2 REPRESENTATIVE OF THE COMPANY FOR THE PURPOSE OF
INVESTIGATION

If you wish to appoint a representative to assist you in this investigation, provide the
following details:

- Name: Daniel Moulis

- Organisation: Moulis Legal

- Position: Principal Lawyear

- Address: Brindabella Business Park6/2 Brindabella Circuit, Canberra
International Airport, ACT 2609 Australia

- Telephone: +61 2 6163 1000

- Facsimile/Telex number: +61 2 6162 0606

- E-mail address of contact person: Daniel. Moulis@wmoulislegal.com

Note that in nominating a representative, Customs and Border Protection will assume
that confidential material relating to your company in this investigation may be freely
released to, or discussed with, that representative.

A-3 COMPANY INFORMATION

1. What is the legal name of your business? What kind of entity is it (e.9. company,
partnership, sole trader)? Please provide details of any other business names that you
use to export and/or sell goods.

ANSWER: The company'’s legal name is “POSCO”. POSCO is
listed company (joint-stock corporation) in the Republic of Korea.
Please note that POSCO does not use any other business name

while it sells the product under investigation.

2, Who are the owners and/or principal shareholders? Provide details of shareholding
percentages for joint owners and/or principal shareholders. (List all shareholders able to
cast, or control the casting of, 5% or more of the maximum amount of votes that could be
cast at a general meeting of your company).

ANSWER: POSCO provides a list showing shareholders including the
percentage of shareholding and the activities of the shareholders in

Appendix A-1.
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If your company is a subsidiary of another company list the principal shareholders of that
company.

ANSWER: This question is not applicable because POSCO is not a

subsidiary of any other company.

If your parent company is a subsidiary of another company, list the principal
shareholders of that company.

ANSWER: This question is not applicable because POSCO is not a

subsidiary of any other company.

Provide a diagram showing all associated or affiliated companies and your company’s
place within that corporate structure.

ANSWER: POSCO provides a diagram of corporate structure showing

all associated or affiliated companies in Appendix A-2.

Are any management fees/corporate allocations charged to your company by your
parent or related company?

ANSWER: This question is not applicable because there are no
management fees/corporate allocations charged to POSCO by its

related company.

Describe the nature of your company’s business. Explain whether you are a producer or
manufacturer, distributor, trading company, etc.

ANSWER: POSCO is an integrated steel manufacturer founded in 1968
that produces a full range of steel products sold to Korea and
various export markets, including Australia. Among the steel
products produced by POSCO are hot-rolled coil and sheet, cold-
rolled coil and sheet, electrical coil and sheet, galvanized coil and

sheet, plate, wire rod, and stainless steel coil and sheet.

If your business does not perform all of the following functions in relation to GUC, then
please provide names and addresses of the companies which perform each function:

e produce or manufacture
o sell in the domestic market

A-3
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e export to Australia, and
e export to countries other than Australia.

ANSWER: POSCO itself performs the above functions in relation to
GUC.

Provide your company’s internal organisation chart. Describe the functions performed by
each group within the organisation.

ANSWER: POSCO provides its organisation chart in Appendix A-3.
POSCO owns and operates two integrated steel mills in Korea that
produce zinc-coated (galvanized) steel subject to this investigation.
One mill is located in Pohang and the second is located in Kwangyang.
POSCO manufactures hot rolled plate steel products at both facilities.
POSCO'’s corporate headquarters are located in Pohang, Korea. The
company maintains [

] offices in
Seoul, as well as administrative offices in Pohang. Sales and marketing
teams are organized along major product groups. Functions and
activities performed at the Seoul and Pohang offices relate to sales in

all markets.

Provide a list of your business’ Board of Directors, Managing Director (or CEO) and
Senior Executives.

ANSWER: POSCO provides a list of its board of directors, managing

director and senior executives in Appendix A-4.

Provide a copy of your most recent annual report together with any relevant brochures or
pamphlets on your business activities.

ANSWER: POSCO provides its most recent annual report in Appendix
A-5.

Provide details of all transactions between your company and all related parties. For
example:

e Suppling/selling completed or partially completed products.

e Suppling/selling raw materials.
e Performing management functions (including any financial functions).
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e Processing (including toll processing) of any raw materials, intermediary or
completed products.
e Trading in products/materials supplied by related parties.

ANSWER: POSCO made export sales of subject merchandise to
Australia through related trading companies such as [
Jand[ ]. The details of these transactions

are provided in POSCO'’s section B response.

In domestic market, POSCO made some portion of domestic sales of
subject merchandise to the customer through related company,
[ 1. The details of these transactions are provided in

POSCO'’s Section D response.

Regarding the supply of the input associated with the subject
merchandise, POSCO purchased its input (raw material) through

related suppliers as the followings:

- QCoal:

- [ron ore:

A-4 GENERAL ACCOUNTING/ADMINISTRATION INFORMATION
1. Indicate your accounting period.

ANSWER: POSCO'’s fiscal year is the calendar year, January 1 to

December 31.

2. Indicate the address where the financial records are held.

ANSWER: POSCO'’s financial records are held in Seoul office.

3. Provide the following financial documents for the two most recently completed financial
years plus all subsequent monthly, quarterly or half yearly statements:

e chart of accounts;
¢ audited consolidated and unconsolidated financial statements (including
all footnotes and the auditor’s opinion);
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e internal financial statements, income statements (profit and loss reports),
or management accounts, that are prepared and maintained in the normal
course of business for the goods under investigation.

These documents should relate to:

* the division or section/s of your business responsible for the
production and sale of the goods under investigation, and
= the company overall.

ANSWER: POSCO provides chart of accounts in Appendix A-6. POSCO
also provides its audited consolidated and unconsolidated financial

statements in Appendix A-7.

4, If you are not required to have the accounts audited, provide the unaudited
financial statements for the two most recently completed financial years, together
with your relevant taxation returns. Any subsequent monthly, quarterly or half
yearly statements should also be provided.

ANSWER: Since POSCO has the accounts audited, this question is not
applicable.

5. Do your accounting practices differ in any way from the generally accepted accounting
principles in your country? If so, provide details.

ANSWER: POSCO'’s financial accounting practices are in accordance

with generally accepted accounting principles (GAAP) in Korea.

6. Describe:

The significant accounting policies that govern your system of accounting, in particular:

e the method of valuation for raw material, work-in-process, and finished
goods inventories (e.g. last in first out —LIFO, first in first out- FIFO,

weighted average);

ANSWER: All relevant practices pertaining to POSCO’s inventory
valuation methodologies are detailed in POSCO’s financial statements
submitted in this response.

Inventories are measured at the lower of cost and net realizable value.
Costs are determined by using the moving-weighted average method.
The cost of inventories comprise all costs of purchase, costs of
conversion and other costs incurred in bringing the inventories to their

present location and condition.
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When inventories are sold, the carrying amount of those inventories is
recognized as cost of goods sold in the period in which the related
revenue is recognized.

Inventories are measured at the lower of cost and net realizable value.

The amount of any write-down of inventories to net realizable value
and all losses of inventories are recognized as an expense in the period
the write-down or loss occurs. The amount of any reversal of any write-
down of inventories arising from an increase in net realizable value is
recognized as a reduction in the amount of inventories recognized as a

cost of goods sold in the period in which the reversal occurs.

¢ costing methods, including the method (e.g. by tonnes, units, revenue,
direct costs etc) of allocating costs shared with other goods or processes
(such as front office cost, infrastructure cost etc);

ANSWER: Please refer to POSCO'’s response of cost accounting

system in Section G.

» valuation methods for damaged or sub-standard goods generated at the
various stages of production;

ANSWER: Damaged or sub-standard goods are valued and recorded at

the net realizable value.

e valuation methods for scrap, by products, or joint products;

ANSWER: Scrap is generated during the production process and
is reintroduced in the production process. POSCO distinguishes
between scrap and by-products in its accounting system.
Specifically, scrap is recycled material that is reintroduced into the
production process. By-products refer to recycled material sold to
outside parties.

POSCO accounts for scrap and by-products in the same manner in
that the value of the scrap or by-product is recognized as a
reduction to the cost of manufacture at the stage of production in
which the scrap or by-product is generated. Reused scrap or

Recycled scrap is recorded as an input at market value.
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e valuation and revaluation methods for fixed assets;

ANSWER: Property, plant and equipment are initially measured at cost
and after initial recognition, are carried at cost less accumulated
depreciation and accumulated impairment losses. The cost of property,
plant and equipment includes expenditures arising directly from the
construction or acquisition of the asset, any costs directly attributable
to bringing the asset to the location and condition necessary for it to be
capable of operating in the manner intended by management and the
initial estimate of the costs of dismantling and removing the item and
restoring the site on which it is located.

Subsequent costs are recognized in the carrying amount of property,
plant and equipment at cost or, if appropriate, as separate items if it is
probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably.
The carrying amount of the replaced part is derecognized. The costs of
the day-to-day servicing are recognized in profit or loss as incurred.

Property, plant and equipment, except for land, are depreciated on a
straight-line basis over estimated useful lives that appropriately reflect
the pattern in which the asset’s future economic benefits are expected
to be consumed. A component that is significant compared to the total
cost of property, plant and equipment is depreciated over its separate
useful life. Lease assets are depreciated over the shorter of the lease
term and their useful lives unless it is reasonably certain that the

Company will obtain ownership by the end of the lease term.

e average useful life for each class of production equipment and
depreciation method and rate used for each:;

ANSWER: As described above, fixed assets are amortized over their
useful lives. POSCO generally depreciates its assets based upon the

straight-line method.

A summary of POSCO'’s applicable useful lives is provided below.
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Useful Lives Years
Building 20~40
Structure 20~40
Machinery 15
Lease Assets 18
Vehicles 4~9
Tools 4
Supplies 4

e treatment of foreign exchange gains and losses arising from transactions;

ANSWER: Foreign exchange transaction gains or losses are
recognized in the year incurred on the basis of the exchange rate
declared by the Central Bank of Korea. Foreign exchange transaction
gains and losses are incurred by comparing the rate of sales date or
purchase date to the settlement date and classified as financial income
and expenses on POSCO' financial statement.

Monetary assets and liabilities denominated in foreign currencies are
translated into Korean Won at the exchange rates prevailing at the
balance sheet date, and resulting unrealized exchange translation gains
or losses are recorded as non-operating income and expenses on

POSCO'’ financial statement.

e treatment of foreign exchange gains/losses arising from the transiation of
balance sheet items;

ANSWER: Monetary assets and liabilities denominated in foreign
currencies are translated into Korean Won at the exchange rates
prevailing at the balance sheet date, and resulting unrealized exchange
translation gains or losses are recorded as financial income and

expenses on POSCO’ financial statement.

* inclusion of general expenses and/or interest:
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ANSWER: POSCO recognizes general and interest expenses as current
expenses. However, POSCO capitalizes those amounts which are
directly related to construction in progress in accordance with Korean
GAAP.

Financing expense on borrowing associated with certain qualifying
assets during the construction period that meet certain criteria for
capitalization can be either capitalized or expensed as incurred.
POSCO has chosen to expense as a financing expense the cost of
manufacturing, acquisition, and construction of property, plant, and
equipment that require more than one year for the initial date of
manufacture, acquisition, and construction to the date of the estimated

completion of the manufacture, acquisition and construction.

e provisions for bad or doubtful debts, and treatment thereof in your
accounts;

ANSWER: POSCO provides an allowance for doubtful accounts based
on management’s estimate of the collectability of individual accounts

and historical collection experience.

e expenses for idle equipment and/or plant shut-downs:

ANSWER: During the investigation period, POSCO did not idle any

significant assets nor shut down any plants.

e costs of plant closure;

ANSWER: Not applicable because POSCO has not experienced any
plant closures during the investigation period (IP) or prior to the IP with

residual effects during the IP.

e restructuring costs;

ANSWER: Not applicable because POSCO has not experienced any
restructuring during the investigation period (IP) or prior to the IP with
residual effects during the IP.
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e by-products and scrap materials resulting from your company’s production
process; and

ANSWER: Please refer to the response with respect to scrap and by-

products above.

o effects of inflation on financial statement information.

ANSWER: There is no effect inflation on financial statement

information during the investigation period.

7. In the event that any of the accounting methods used by your company have
changed over the last two years provide an explanation of the changes, the date
of change, and the reasons for it.

ANSWER: POSCO has not changed any of the accounting methods
used by the company over the last two financial years.

A-5 INCOME STATEMENT

Complete the spreadsheet entitled ‘Income statement’ within the Exporter questionnaire
— Hot Rolled Plate Steel — Taiwan, Japan, Indonesia & Korea’ - accompanying
spreadsheet provided alongside this questionnaire.

Provide the completed spreadsheet in electronic format on CD-ROM (or via email) with
your response. If formulas are used to calculate the field within this sheet, please ensure
they remain included in the submitted version.

Explain how costs have been allocated between all products and the GUC within these
calculations.

This information will be used to verify the completeness of cost data that you provide in
Section G. If, because of your company'’s structure, the allocations would not be helpful in
this process, please explain why this is the case.

Note: if your financial information does not permit you to present information in
accordance with this table please present the information in a form that closely matches
the table.

ANSWER: POSCO provides the requested information concerning

income statement in Appendix A-8.
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A-6  SALES

Complete the spreadsheet entitled ‘Turnover’ within the Hot Rolled Plate Steel Exporter
questionnaire — Taiwan, Japan, Indonesia & Korea’ — accompanying spreadsheet
provided alongside this questionnaire.

Provide the completed spreadsheet in electronic format on CD-ROM (or via email) with
your response. If formulas are used to calculate the field within this sheet, please ensure
they remain included in the submitted version.

In completing the sheet, use the currency in which your accounts are kept.
This information will be used to verify the cost allocations to the GUC in Section G.

Also, you should be prepared to demonstrate that sales data shown for the goods is a complete
record by linking total sales of these goods to relevant financial statements.

ANSWER: POSCO provides the requested information concerning

company'’s turnover in Appendix A-9.

A-7 PRODUCTION PROCESS AND CAPACITY

1. In addition to manufacturing hot rolled plate steel, does your company

manufacture any of the raw materials used in the production of the plate steel?
(e.9. HRC or steel slab) Please list all raw materials manufactured by your
company.

ANSWER: POSCO manufactures slab which is input used in the

production of heavy plate steel. The inputs are various types of Iron

Ore and Coal are used as the raw materials. The details of input used to

produce plate steel, please refer to POSCO'’s response to question G-8

and G-9 of Section G.

2, Describe the production process for the GUC. If there is more than one production
process, describe each production process. Provide a flowchart of the process/es.
Include details of all products manufactured using the same production facilities as
those used for the goods. Also specify all scrap or by-products that result from
producing the goods.

ANSWER: POSCO manufactures a full range of carbon steel products,
including hot-rolled coil and sheet, wire rod, alloy steel, cold-rolled
coil and sheet, electrical coil, and galvanized coil and sheet, plate, as
well as numerous stainless steel coil and sheet products at

production facilities located in Pohang and Kwangyang.
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POSCO'’s production facilities are organized along [ 1
The hot-rolled Plate steel is produced at each of POSCO’s facilities at
Pohang and Kwangyang. POSCO provides a flowchart to show the

production process in Appendix A-10.

A general description of the production process is also provided

below:

The production process for heavy plate product begins at the steel
making stage. Each production facility is fully integrated and
contains steel-making operations. The crude steel produced at each
facility is transferred to a continuous caster for the production of
steel slab. Steel slab is the basic input material for the
manufacturing of the GUC. The steel slab is rolled to the desired

dimension and processed in heat treatment facilities.

1. lron making: Iron ore and coke are first fed into a blast furnace.
Inside the furnace, a steady blast of super-heated air at
temperatures up to 1,200 Celsius is blown up through the raw
materials creating a reaction in which the burning coke pushes
the furnace temperature to the melting point for iron
(1,535Celsius). During this reaction, the carbon monoxide
released from the burning coke reacts with the iron ore to

remove the oxygen while the heat melts the remaining iron.

[

2. Steel making: The molten iron tapped from the blast furnace has

a carbon content of between[ Jand[ ]as well as impurities

such as phosphorous and sulfur that negatively impacts the
strength and durability of the metal. The hot metal is charged

into a basic oxygen furnace or "converter” along with scrap.
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3. Continuous Casting: This process involves transforming liquid

iron into solid iron. The molten steel is poured into molds and
passed through a casting machine whereupon it coagulates and
becomes a middle material such as slabs, brooms, or billets.
These materials are then processed through rolling mills where

different shapes (e.g., slabs, blooms, or billets).

4. Rolling: The rolling process involves taking semi-finished steel
products and running them through a series of roller stands to
improve strength or reduce their thickness. Depending on the
desired characteristics of the final product, rolling can be done
either at ambient temperature-cold rolling or at hot rolling

temperatures of over 1,000 Celsius.

The detailed explanation of manufacturing processes and

equipments for rolling process is provided in Appendix A-10.

As is normal in the steel industry, product scrap is both used and
generated in the manufacture of the various carbon steel products.
In addition, energy by-products, such as electricity may be generated
during the production process. Although the terms “ ”and “
” are generally interchangeable because the impact on the
production cost calculations is the same, POSCO distinguishes

between them in its accounting treatment. [
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Complete the spreadsheet entitled ‘Production’ within the Hot Rolled Plate Steel
Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’ — accompanying

spreadsheet provided alongside this questionnaire.’

Provide the completed spreadsheet in electronic format on CD-ROM (or via email)
with your response. If formulas are used to calculate the field within this sheet,
please ensure they remain included in the submitted version.

ANSWER: POSCO provides the production information as requested in
Appendix A-11, named as “Production” and also included in the CD-

ROM to be submitted.
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SECTION B - SALES TO AUSTRALIA (EXPORT PRICE)

This section requests information concerning your export practices and prices to Australia.
You should include costs incurred beyond ex-factory.

Export prices are usually assessed at FOB point, but Customs and Border Protection may
also compare prices at another level (e.g. ex factory).

You should report prices of all GUC shipped to Australia during the investigation period.

The invoice date will normally be taken to be the date of sale. If you consider:

) the sale date is not the invoice date (see ‘date of sale’ column explanation in

question B4 below) and,

o an alternative date should be used when comparing export and domestic prices
you must provide information in section D on domestic selling prices for a matching period -
even if doing so means that such domestic sales data predates the commencement of the
investigation period.

In addition, if you have reported that the date of sale is not the invoice date, you should
provide information on the lead times for domestic and export sales (from order confirmation
to fulfilment), lead-time differences in raw material purchasing and delivery andy/or in the
production rolling schedules, so far as those differ between export and domestic sales.

B-1 For each customer in Australia to whom you shipped goods in the investigation
period list:

name;
address;

contact name and phone/fax number where known; and

trade level (for example: distributor, wholesaler, retailer, end user,

original equipment).

ANSWER: POSCO has provided the requested information concerning
each customer to whom POSCO made export sales of subject

merchandise to Australia in Appendix B-1.

B-2 For each customer identified in B1 please provide the following information.

(a) Describe how the goods are sent to each customer in Australia, including
a diagram if required.

(b) Identify each party in the distribution chain and describe the functions
performed by them. Where commissions are paid indicate whether itis a
pre or post exportation expense having regard to the date of sale.

(c) Explain who retains ownership of the goods at each stage of the
distribution chain. In the case of delivered duty paid (DDP) sales, explain
who retains ownership when the goods enter Australia.

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire — B-1
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(d) Describe any agency or distributor agreements or other contracts entered
into in relation to the Australian market (supply copy of the agreement if
possible).
(e) Explain in detail the process by which you negotiate price, receive orders,

deliver, invoice and receive payment. If export prices are based on price
lists supply copies of those lists.

(f) State whether your firm is related to any of its Australian customers. Give
details of any financial or other arrangements (e.g. free goods, rebates, or
promotional subsidies) with the customers in Australia (including parties
representing either your firm or the customers). :

(9) Details of the forward orders of the GUC (include quantities, values and
scheduled shipping dates).

ANSWER: For export sales of the goods under consideration to Australia,

POSCO has “ ” channels of distribution.

1) Channel 1

: POSCO made its export sales of the goods under consideration through

its related trading company in Australia, [ ] (hereinafter
“ ”) to the final end-user during the investigation period.
POSCO | Australian
Customer

All sales by POSCO to [Company A] are made on a [ ] basis while
most of sales by [Company A] to the unrelated Australian customers are

made on [ ] basis.

[Company A] is responsible for [
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2) Channel 2

: POSCO carries out its export sales of the goods under consideration to
Australia through unrelated [ ] companies (“
”and “ ”) and related [ ]

company (“ ”) during the investigation period.

Australian
POSCO 2 — | Customer
All sales made by POSCO to both [ ] are

madeonal ] basis. The negotiation process starts with Korean
trading companies contacting POSCO to negotiate sales terms (i.e., price,
quantity, specification, delivery terms and payment schedule). Further to
the negotiation, the parties agree on the terms for export sales. Once this
process is concluded, POSCO generates an order sheet to initiate the
production of the goods. POSCO carries out the production of the goods,
which are shipped to the destination by indicated by the customer.
POSCO issues the tax invoice approximately on the date of shipment to

[ ] companies.

B-3 Do your export selling prices vary according to the distribution channel identified? If
so, provide details. Real differences in trade levels are characterised by consistent

and distinct differences in functions and prices.

ANSWER: The export selling prices do not vary [
] Rather, the selling prices are determined

through [ ]
depending upon the market situation (e.g. supply and demand).

B-4 Complete the spreadsheet entitled ‘Australian sales’ within the Hot Rolled Plate
Steel Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’— accompanying
spreadsheet provided alongside this questionnaire.

This spreadsheet is to list all shipments (i.e. transaction by transaction) to Australia
of the GUC (do not include non-GUC items) in the investigation period.
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Provide the completed spreadsheet in electronic format on CD-ROM (or via email)
with your response. If formulas are used to calculate the field within this sheet,
please ensure they remain included in the submitted version.

The below table provides information as to what is meant by each column heading
within the spreadsheet.

ANSWER: POSCO submits the requested information concerning
Australian sales with computerized file separately. The printouts of this
export sales file are provided in Appendix B-2.

POSCO also submits the requested information concerning both
[Company A]’s and [Company B]’s Australian sales with computerized file.

The printouts of these export sales file are also provided in Appendix B-3

and B-4 respectively.

B-5 If there are any other costs, charges or expenses incurred in respect of the exports
listed above which have not been identified in the table above, add a column within
the ‘Australian sales’ spreadsheet (see “other factors” in question B-4) for each
item, and provide a description of each item. For example, other selling expenses
(direct or indirect) incurred in relation to the export sales to Australia.

ANSWER: /n accordance with the instruction of this questionnaire,
POSCO has reported “credit expense” for export sales to Australia in the

field “Other factors” in question B-4.

B-6 For each type of discount, rebate, or allowance offered on export sales to Australia:

e provide a description; and
e explain the terms and conditions that must be met by the importer to

obtain the discount.

Where the amounts of these discounts, rebates etc are not identified on the sales
invoice, explain how you calculated the amount shown in your response to
question B4. If they vary by customer or level provide an explanation.

ANSWER: This question is not applicable because POSCO did not offer
any discount, rebate or other allowances to its customers for export sales

to Australia during the investigation period.

B-7 If you have issued credit notes (directly or indirectly) to the customers in Australia,
in relation to the invoices listed in the detailed transaction by transaction listing in
response to question B4, provide details of each credit note if the credited amount
has not been reported as a discount or rebate.
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ANSWER: This question is not applicable because POSCO did not issue
any credit notes to its customers for export sales of subject

merchandise to Australia during the investigation period.

B-8 If the delivery terms make you responsible for arrival of the goods at an agreed
point within Australia (e.g. delivered duty paid), insert additional columns in the
spreadsheet for all other costs incurred. For example:

Import Amount of import duty paid in Australia

duties

Inland Amount of inland transportation expenses within
transport Australia included in the selling price

Other Customs and Border Protection brokers, port and
costs other costs incurred (itemise)

ANSWER: This question is not applicable because the delivery terms for

export sales to Australia between POSCO and its customers are all[ ]

B-9 Select two shipments, in different quarters of the investigation period, and provide
a complete set of all of the documentation related to the export sale. For example:

the importer’s purchase order, order confirmation, and contract of sale;

[ ]

e commercial invoice;

e Dbill of lading, export permit;

o freight invoices in relation to movement of the goods from factory to
Australia, including inland freight contract;

e marine insurance expenses; and

e letter of credit, and bank documentation, proving payment.

Customs and Border Protection will select additional shipments for payment
verification at the time of the visit.

ANSWER: POSCO provides its sample documentation for two export

sales to Australia during the investigation period in Appendix B-5.
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SECTION C — EXPORTED GOODS & LIKE GOODS

Cc-1 Fully describe all of the goods you have exported to Australia during the investigation period.
Include specification details and any technical and illustrative material that may be helpful in

identifying, or classifying, the exported goods.
ANSWER: POSCO exported hot-rolled plate steel to Australia during the

investigation period.

POSCO uses the ERP accounting system which defines products using
an*“ ” consisting of [ ]. A key to these codes

is provided in Appendix C-1. The [ ] codes have a
corresponding [ ] product group code. A list of these product
group codes are also provided in Appendix C-1. The[ ] codes
are used by POSCO in the ordinary course of business and are recorded

onf[ ], in the [ ] The
same product coding system is used for both the Korean market and the

export markets including Australia.

Concerning the details of the goods under consideration including

product specification, please refer to POSCO’s product brochure provided

in Appendix C-2.

C-2 List each model/type of the good exported to Australia (these models should cover all models
listed in spreadsheet “Australian Sales” — See section B of this questionnaire).

ANSWER: A list showing each type of goods export to Australia during

the investigation period is provided in Appendix C-3.

Please note that POSCO creates individual product model for each unique

type and possible combination of product characteristics for all the goods

under consideration exported to Australia as well as for those sold

domestically by using the following criteria;
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1) Product Type
o ¢ ’— Plate
. ¢ ’— Hot-rolled Plate

2) Specification
: The international standard to determine material specification for
plate steel products is “ASTM (American Standard), JIS (Japanese
International Standard), EN (European Standard) and AS (Australian
Standard)”. POSCO also produced plate steel products according to its
own standard as well as KS (Korean Standard). The details of each
specification defined by international standard as well as POSCO’s
standard are described in POSCO’s product brochure in Appendix C-2.

In addition, POSCO has reported the standard for each specification in

the sales files. The list of reported standard for each specification is

provided in Appendix C-4.

3) Thickness Range
The category of thickness code described below is in

accordance with POSCO’s internal “actual item code”

classification. Please refer to the details of “actual item code” in

Appendix G-6.
The category is different by product code like the followings.
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4) Width Range
The category of thickness code described below is in

accordance with POSCO’s internal “actual item code” classification.
Please refer to the details of “actual item code” in Appendix G-6.

The category is different by product code like the followings.

5) Length Range
: POSCO has reported its length by using the following

ranges.
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6) Edge

7) Plate Surface

If you sell like goods on the domestic market, for each model/type that your company has
exported to Australia during the investigation period, list the most comparable model(s) sold
domestically and provide a detailed explanation of the differences where those goods sold
domestically (ie. the like goods — see explanation in glossary) are not identical to the goods

exported to Australia.

C-3

This should be done by completing the spreadsheet entitied ‘Like goods’ within the
Hot Rolled Plate Steel Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’ —
accompanying spreadsheet provided alongside this questionnaire, detailing as follows:

EXPORTED MODEL | DOMESTIC MODEL | IDENTICAL? | DIFFERENCES
Product code of Product code of If goods are | Where the good
each model of the comparable model identical exported to Australia
goods exported to sold on the indicate is not identical to the
Australia domestic market of | “YES”. like goods, describe
the country of Otherwise the specification
export “NO” differences. If it is

impractical to detail
specification
differences in this
table refer to
documents which
outline differences

ANSWER: POSCO submits the requested information concerning exported

goods and like goods with computerized file named “Like goods”

separately. The printout of this file is provided in Appendix C-5.
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During the POI, POSCO exported [ ] specifications for exported goods

as follows:
As for specifications, [ Jand/[ ], POSCO thinks
[ ] and [ ] are most comparable with those of

export goods to Australia. For Australian Customs’ convenience,

POSCO also submits a computer file of domestic sales_including

identical specifications [

] (as well as computer files of all domestic sales listing

covering all specifications of POSCO’s plate made during the POI).

4 Please provide any technical and illustrative material that may be helpful in identifying or
classifying the goods that your company sells on the domestic market.

Cc

ANSWER: Concerning any technical and illustrative material in identifying
or classifying the goods, please refer to the product brochure provided in

Appendix C-2.
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SECTION D - DOMESTIC SALES

This section seeks information about the sales arrangements and prices in the domestic market of
the country of export.

All domestic sales of like goods to the GUC made during the investigation period must be listed
transaction by transaction. If there is an extraordinarily large volume of sales data and you are
unable to provide the complete listing electronically you must contact the Case Manager before
completing the questionnaire.

If the Case Manager agrees that it is not possible to obtain a complete listing he or she will consider
a method for sampling that meets Customs and Border Protection requirements. If agreement
cannot be reached as to the appropriate method Customs and Border Protection may not visit your
company.

Customs and Border Protection will normally take the invoice date as being the date of sale in order
to determine which sales fall within the investigation period.

If, in response to question B4 (Sales to Australia, Export Price), you have reported that the date of
sale is not the invoice date and you consider that this alternative date should be used when
comparing domestic and export prices you must provide information on domestic selling prices for
a matching period - even if doing so means that such domestic sales data predates the

commencement of the investigation period.

If you do not have any domestic sales of like goods you must contact the Case Manager who will
explain the information Customs and Border Protection requires for determining a normal value
using alternative methods.

In addition, if you have reported that the date of sale is not the invoice date, you should
provide information on the lead times for domestic and export sales (from order confirmation
to fulfilment), lead-time differences in raw material purchasing and delivery and/or in the
production rolling schedules, so far as those differ between export and domestic sales.

D-1 Provide:

e a detailed description of your distribution channels to domestic customers,
including a diagram if appropriate;
 information concerning the functions/activities performed by each party in

the distribution chain; and
e a copy of any agency or distributor agreements, or contracts entered into.

If any of the customers listed are associated with your business, provide details of that
association. Describe the effect, if any, that association has upon the price.

ANSWER: In domestic market, POSCO has[ ] channels of

distribution.
(1) Channel 1 ( )
POSCO 5 Domestic

Customers
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(2) Channel 2 ( )
POSCO Domestic
Customers

POSCO sold most of like goods directly to its domestic customers (end-
user or distributors) during the investigation period while it sold a small
volume of sales in the domestic market through [

] to domestic

customers during the investigation period.

[Company PJ] acts as [ Jand/[ ] in domestic

market. Please note that [Company P] did not take physical possession of

like goods.
The terms of sales made by POSCO to its customers areon a [ Jor

[ ] basis.

D-2 Do your domestic selling prices vary according to the distribution channel identified? If so,
provide details. Real differences in trade levels are characterised by consistent and distinct

differences in functions and prices.

ANSWER: POSCO’s selling prices do not vary [
] Rather, the prices are established through

] in the domestic market.

D-3 Explain in detail the sales process, including:

o the way in which you set the price, receive orders, make delivery, invoice
and finally receive payment; and the terms of the sales; and
e whether price includes the cost of delivery to customer.

If sales are in accordance with price lists, provide copies of the price lists.

ANSWER: In the domestic market, customers who wish to purchase
like goods contact POSCO to place an order. POSCO collects all of the
relevant sales information from the customer and generates an order
sheet listing specification, quantity and price of the merchandise

concerned. POSCO’s personnel also then transfer the order sheet to

the factory and generate production request.

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire — the Republic of Korea D-2



Folio120

POSCO PUBLIC RECORD

POSCO subsequently produces like goods and makes arrangements
for shipping them to the customer. Also, POSCO generally issues a

shipping invoice and a tax invoice to the customer. And then,

Customers make payments to POSCO.

Unlike the typical sales stated above, POSCO made a small portion of
domestic sales through Internet. The bidding procedure and sales
negotiation process for POSCO'’s cyber transactions incurred. POSCO

announces an auction over the Internet to customers that have

registered on POSCO’s website (www.steel-n.com). At the end of the
auction, POSCO prepares an order sheet based on the successful
bidder’s order. Once manufactured, POSCO then creates shipping and

tax invoices and ships the order.

] After shipping,
POSCO issued tax invoice to [Company P] and [Company P] also

issued tax invoice to its customer.

D-4 Complete the spreadsheet entitied ‘Domestic sales’ within the Hot Rolled Plate Steel
Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’ — accompanying
spreadsheet provided alongside this questionnaire.

This spreadsheet is to list all domestic sales of like goods (i.e. transaction by
transaction) in the investigation period (do not include non-GUC items).

Provide the completed spreadsheet in electronic format on CD-ROM (or via email)
with your response. If formulas are used to calculate the field within this sheet, please

ensure they remain included in the submitted version.

The below table provides information as to what is meant by each column heading
within the spreadsheet.
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ANSWER: POSCO submits the requested information listing all sales
of like goods made by POSCO during the investigation period with a
CD-ROM separately. The sample printout of this “Domestic sales” file

is provided in Appendix D-1.

D-5 If there are any other costs, charges or expenses incurred in respect of the sales listed
which have not been identified in the table in question D-4 above add a column for each
item (see “other factors”). For example, certain other selling expenses incurred.

ANSWER: In accordance with the instruction of this questionnaire,
POSCO has reported three other adjustments such as (1) credit
expense, (2) duty drawback, and (3) interest revenue for domestic

sales in the field “Other factors” in question D-4.

D-6 For each type of commission, discount, rebate, allowance offered on domestic sales of like
goods:

e provide a description; and
e explain the terms and conditions that must be met by the customer to
qualify for payment.

Where the amounts of these discounts, rebates etc are not identified on the sales invoice,
explain how you calculated the amounts shown in your response to question D4.

If you have issued credit notes, directly or indirectly to the customers, provide details if the
credited amount has not been reported as a discount or rebate.

ANSWER: This question is not applicable because POSCO did not
offer any discount, rebate or other allowances to its domestic

customers during the investigation period.

D-7 Select two domestic sales, in different quarters of the investigation period, that are at the
same level of trade as the export sales.

Provide a complete set of documentation for those two sales. Include, for example:

purchase order

order acceptance

commercial invoice

discounts or rebates applicable
credit/debit notes

long or short term contract of sale
¢ inland freight contract
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¢ bank documentation showing proof of payment

Customs and Border Protection will select additional sales for verification at the time of our
visit.

ANSWER: POSCO provides its sample documentation for two
domestic sales during the investigation period in Appendix D-2.

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire — the Republic of Korea D-5



Folio117

POSCO PUBLIC RECORD

SECTION E - FAIR COMPARISON

Section B sought information about the export prices to Australia and Section D sought
information about prices on your domestic market for like goods (i.e. the normal value).

Where the normal value and the export price are not comparable adjustments may be made.
This section informs you of the fair comparison principle and asks you to quantify the amount of

any adjustment.

As prices are being compared, the purpose of the adjustments is to eliminate factors that have
unequally modified the prices to be compared.

To be able to quantify the level of any adjustment it will usually be necessary to examine cost
differences between sales in different markets. Customs and Border Protection must be satisfied
that those costs are likely to have influenced price. In practice, this means that the expense item
for which an adjustment is claimed should have a close nexus to the sale. For example, the cost
is incurred because of the sale, or because the cost is related to the sale terms and conditions.

Conversely, where there is not a direct relationship between the expense item and the sale a
greater burden is placed upon the claimant to demonstrate that prices have been affected, or are
likely to have been affected, by the expense item. In the absence of such evidence Customs and

Border Protection may disallow the adjustment.

Where possible, the adjustment should be based upon actual costs incurred when making the
relevant sales. However, if such specific expense information is unavailable cost allocations may
be considered. In this case, the party making the adjustment claim must demonstrate that the

allocation method reasonably estimates costs incurred.

A party seeking an adjustment has the obligation to substantiate the claim by relevant evidence
that would allow a full analysis of the circumstances, and the accounting data, relating to the

claim.

The investigation must be completed within strict time limits therefore you must supply
information concerning claims for adjustments in a timely manner. Where an exporter has
knowledge of the material substantiating an adjustment claim that material is to be available at
the time of the verification visit. Customs and Border Protection will not consider new claims

made after the verification visit.
E-1 COSTS ASSOCIATED WITH EXPORT SALES

(These cost adjustments will relate to your responses made at question B-4, ‘Australian Sales’)

1. Transportation

Explain how you have quantified the amount of inland transportation associated with the
export sale (“Inland transportation costs”). Identify the general ledger account where
the expense is located. If the amount has been determined from contractual
arrangements, not from an account item, provide details and evidence of payment.
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ANSWER: POSCO has reported in this field the [ ]
freight expense incurred to transport the goods from the factory to
the port of export. POSCO used unaffiliated trucking companies to
transport the goods. This inland-freight expense is recorded in
“Transportation Expense” account (Account Code: ) under

POSCO'’s accounting system.

2, Handling, loading and ancillary expenses

List all charges that are included in the export price and explain how they have been
quantified (“Handling, loading & ancillary expenses”). Identify the general ledger
account where the expenses are located. If the amounts have been determined using
actual observations, not from a relevant account item, provide details.

The various export related ancillary costs are identified in the table at question B4, for

example:

¢ terminal handling;

e wharfage and other port charges;

e container taxes;

e document fees and customs brokers fees;

e clearance fees;

e bank charges, letter of credit fees

e other ancillary charges.
ANSWER: POSCO has reported in this field the [ ]
loading fee incurred at the port of export. This loading fee is recorded
in “Transportation Expense” account (Account Code: ) under

POSCO'’s accounting system.

3. Credit

The cost of extending credit on export sales is not included in the amounts quantified at
question B4. However, Customs and Border Protection will examine whether a credit
adjustment is warranted and determine the amount. Provide applicable interest rates over
each month of the investigation period. Explain the nature of the interest rates most
applicable to these export sales e.g. short term borrowing in the currency concerned.

If your accounts receivable shows that the average number of collection days differs from
the payment terms shown in the sales listing, and if export prices are influenced by this
longer or shorter period, calculate the average number of collection days. See also item 4

in section E-2 below.
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ANSWER: POSCO has reported credit expense on export sales in the
field “Other factors” in question B4. The reported credit expenses

were calculated on a transaction-specific basis using the following

formula:

Credit Expense = Net Invoice Value (KRW) x (Payment date — Invoice
date) / 365 x Short-term Interest Rate

The calculation of POSCO’s short-term borrowing rate during the

investigation period is provided in Appendix E-1.

4, Packing costs

List material and labour costs associated with packing the export product. Describe how
the packing method differs from sales on the domestic market, for each model. Report the
amount in the listing in the column headed ‘Packing’.

ANSWER: Not applicable because POSCO does not package the heavy

plate steel when shipping to customers.

5. Commissions

For any commissions paid in relation to the export sales to Australia:

- provide a description; and
- explain the terms and conditions that must be met.

Report the amount in the sales listing in question B-4 under the column headed
“Commissions”. |dentify the general ledger account where the expense is located.

ANSWER: [ ] in relation to
the export sales to Australia, this question is not applicable.
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Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you calculated the

expenses (“Warranty & guarantee expenses” and “Technical assistance & other
services”), including the basis of any allocations. Include a record of expenses incurred.

Technical services include costs for the service, repair, or consultation. Where these
expenses are closely related to the sales in question, an adjustment will be considered.

Identify the ledger account where the expense is located.

ANSWER: [
] in relation to the export sales to Australia, this question is

not applicable.

7. Other factors

There may be other factors for which an adjustment is required if the costs affect price
comparability — these are identified in the column headed “Other factors”. For example,
other variable or fixed selling expenses, including salesmen’s salaries, salesmen'’s travel
expenses, advertising and promotion, samples and entertainment expenses. Your
consideration of questions asked at Section G, concerning domestic and export costs,

would have alerted you to such other factors.

ANSWER: As explained above, POSCO has reported “credit expense”
in this field. See POSCO’s response to question E-1.3.

8. Currency conversions

In comparing export and domestic prices a currency conversion is required. Fluctuations
in exchange rates can only be taken into account when there has been a ‘sustained’
movement during the investigation period (see article 2.4.1 of the WTO Agreement). The

purpose is to allow exporters 60 days to adjust export prices to reflect ‘sustained’
movements. Such a claim requires detailed information on exchange movements in your

country over a long period that includes the investigation period.

ANSWER: POSCO does not think a currency conversion is required
due to the fluctuations in exchange rates for the investigation period

in this proceeding.

E-2 COSTS ASSOCIATED WITH DOMESTIC SALES

(These cost adjustments will relate to your responses made at question D-4, “domestic sales”)
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The following items are not separately identified in the amounts quantified at question D-4.
However you should consider whether any are applicable.

1. Physical characteristics

The adjustment recognises that differences such as quality, chemical composition,
structure or design, mean that goods are not identical and the differences can be
quantified in order to ensure fair comparison.

The amount of the adjustment shall be based upon the market value of the difference, but
where this is not possible the adjustment shall be based upon the difference in cost plus
the gross profit mark-up (i.e. an amount for selling general and administrative costs (SG

& A) plus profit).

The adjustment is based upon actual physical differences in the goods being compared
and upon the manufacturing cost data. Identify the physical differences between each
model. State the source of your data.

ANSWER: Since POSCO does not claim any adjustment for the
difference of physical characteristics, this question is not applicable.

2. Import charges and indirect taxes

If exports to Australia:

- are partially or fully exempt from internal taxes and duties that are borne by the
like goods in domestic sales (or on the materials and components physically

incorporated in the goods), or

- if such internal taxes and duties have been paid and are later remitted upon
exportation to Australia;

the price of like goods must be adjusted downwards by the amount of the taxes and
duties.

The taxes and duties include sales, excise, turnover, value added, franchise, stamp,
transfer, border, and excise taxes. Direct taxes such as corporate income tax are not
included as such taxes do not apply to the transactions.

Adjustment for drawback is not made in every situation where drawback has been
received. Where an adjustment for drawback is appropriate you must provide information
showing the import duty borne by the domestic sales. (That is, it is not sufficient to show
the drawback amount and the export sales quantity to Australia. For example, you may
calculate the duty borne on domestic sales by quantifying the total amount of import duty
paid and subtracting the duty refunded on exports to all countries. The difference, when
divided by the domestic sales volume, is the amount of the adjustment).

In substantiating the drawback claim the following information is required:

- a copy of the relevant statutes/regulations authorising duty exemption or remission,
translated into English;
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the amount of the duties and taxes refunded upon exportation and an explanation
how the amounts were calculated and apportioned to the exported goods;

an explanation as to how you calculated the amount of duty payable on imported
materials is borne by the goods sold domestically but is not borne by the exports

to Australia;

Substitution drawback systems

Annex 3 of the WTO Agreement on Subsidies provides: “Drawback systems can allow for
the refund or drawback of import duties on inputs which are consumed in the production
process of another product and where the export of this latter product contains domestic
inputs having the same quality and characteristics as those substituted for the imported

inputs”

If such a scheme operates in the country of export please provide full details about the
operation of the scheme as well as providing the information requested above.

ANSWER: POSCO received duty drawback refunds associated with the
exports of the subject merchandise to Australia during the
investigation period. POSCO applied to the Korean Customs
authorities for duty drawback on its exports to Australia using an
individual application system. A copy of the Korean law governing the

duty drawback scheme is provided at Appendix E-2.

POSCO pays the customs duties when importing raw materials from
foreign suppliers. Prior to importation, POSCO is required to obtain an
import permit. At the time of entry and duty collection, the Korean
Customs authorities record the amount of duties paid on POSCO’s
import permit. Imported inputs on which import duties are paid are
eligible to receive a full refund of the import duties paid if the finished

product in which the input was used is exported.

Prior to exporting the merchandise, POSCO is required to obtain an
export permit. After exportation, POSCO applies for the duty drawback
by first documenting the use of the materials in the production of the
merchandise that was exported. Korean Customs reviews the
documentation and if approved, issues POSCO a notification that its

application for duty drawback has been granted.
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POSCO provides in Appendix E-3 a sample calculation and
supporting documentation demonstrating how the reported duty
drawback amount was calculated. This refund was received in Korean

Won and, therefore, the duty drawback has been reported in Korean

Won per MT.

POSCO also provides in Appendix E-4 a worksheet showing import
duties paid and duty drawback refunded by POSCO during the

investigation period.

3. Level of trade

Question D-4 asks you to indicate the level of trade to the domestic customer. To claim
an adjustment for level of trade differences you will need to quantify the amount by which

level of trade influences price.

Trade level is the level a company occupies in the distribution chain. The trade level to
which that company in turn sells the goods and the functions carried out distinguish a
level of trade. Examples are producer, national distributor, regional distributor, wholesaler,

retailer, end user, and original equipment manufacturer.

It may not be possible to compare export prices and domestic prices at the same level of
trade. Where relevant sales of like goods at the next level of trade must be used to
determine normal values an adjustment for the difference in level of trade may be
required where it is shown that the difference affects price comparability.

The information needs to establish that there are real trade level differences, not merely
nominal differences. Real trade level differences are characterised by a consistent pattern
of price differences between the levels and by a difference in functions performed. If there
is no real trade level differences all sales are treated as being at the same level of trade.

A real difference in level of trade (may be adjusted for using either of the following
methods:

(a) costs arising from different functions: the amount of the costs, expenses efc
incurred by the seller in domestic sales of the like goods resulting from activities
that would not be performed were the domestic sales made at the same level as

that of the importer.
This requires the following information:

- a detailed description of each sales activity performed in selling to your
domestic customers (for example sales personnel, travel, advertising,

entertainment etc);
- the cost of carrying out these activities in respect of like goods;

- for each activity, whether your firm carries out the same activity when
selling to importers in Australia;
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- an explanation as to why you consider that you are entitled to a level of
trade adjustment.
or

(b) level discount: the amount of the discount granted to purchasers who are at the
same level of trade as the importer in Australia. This is determined by an
examination of price differences between the two levels of trade in the exporter’s
domestic market, for example sales of like goods by other vendors or sales of the
same general category of goods by the exporter. For this method to be used it is

important that a clear pattern of pricing be established for the differing trade levels.
Such pattern is demonstrated by a general availability of the discounts to the level

- isolated instances would not establish a pattern of availability.

ANSWER: Since POSCO does not claim any level of trade adjustment,

this question is not applicable.

4, Credit

The cost of extending credit on domestic sales is not included in the amounts quantified
at question D-4. However, Customs and Border Protection will examine whether a credit
adjustment is warranted and determine the amount. An adjustment for credit is to be
made even if funds are not borrowed to finance the accounts receivable.

The interest rate on domestic sales in order of preference is:
« the rate, or average of rates, applying on actual short term borrowing’s by the
company; or

o the prime interest rate prevailing for commercial loans in the country for credit
terms that most closely approximate the credit terms on which the sales were

made; or
e such other rate considered appropriate in the circumstances.

Provide the applicable interest rate over each month of the investigation period.

If your accounts receivable shows that the average number of collection days differs from
the payment terms shown in the sales listing, and if domestic prices are influenced by this
longer or shorter period, calculate the average number of collection days.

Where there is no fixed credit period agreed at the time of sale the period of credit is
determined on the facts available. For example, where payment is made using an open
account system,’ the average credit period may be determined as follows:

1. Calculate an accounts receivable turnover ratio

This ratio equals the total credit sales divided by average accounts receivable.
(It is a measure of how many times the average receivables balance is converted into

cash during the year).

' Under an open account system, following payment the balance of the amount owing is carried into the next
period. Payment amounts may vary from one period to the next, with the result that the amount owing

varies.
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In calculating the accounts receivable turnover ratio, credit sales should be used in the
numerator whenever the amount is available from the financial statements. Otherwise net

sales revenue may be used in the numerator.

An average accounts receivable over the year is used in the denominator. This may be
calculated by:

e using opening accounts receivable at beginning of period plus closing accounts
receivable at end of period divided by 2, or

¢ total monthly receivables divided by 12.

2. Calculate the average credit period

The average credit period equals 365 divided by the accounts receivable turnover ratio
determined above at 1.

The resulting average credit period should be tested against randomly selected
transactions to support the approximation.

The following items are identified in the amounts quantified at question D-4:

ANSWER: For domestic sales of like goods, POSCO has reported in
the field “Other factors” its credit expenses which were calculated on

a transaction-specific basis using the following formula:

Credit Expense = Net Invoice Value (KRW) x (Payment date — Invoice

date) / 365 x Short-term Interest Rate

POSCO’s payment terms are stated on the order sheet. The payment
terms granted to customers in the Korean home market are [
]. POSCO provides in

Appendix E-5 a sample of the various payment terms offered to it

domestic customers.

And, the calculation of POSCO'’s short-term borrowing rate during the

investigation period is provided in Appendix E-1.

5. Transportation

Explain how you have quantified the amount of inland transportation associated
with the domestic sales (“Inland transportation Costs”). Identify the general
ledger account where the expense is located. If the amount has been determined
from contractual arrangements, not from an account item, provide details and

evidence of payment.
Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire —the Republic of Korea E-9
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ANSWER: POSCO has three types of transportation costs for domestic

sales, as follows:

1) Inland Freight — Factory to Distribution Warehouse

For domestic sales, POSCO has reported the cost of inland freight
from the factory to the distribution warehouse in the “INLFTWH” field.

POSCO transports like goods from its factories to the distribution

warehouse by ship or train.

The freight charges for shipping the goods from the factory to the

distribution warehouse are reported on a transaction-by-transaction

basis.

2) Warehousing Expense

For domestic sales, POSCO incurs in certain warehouse/movement

expenses in two locations-[ ]- to assistin the
distribution of the goods to the customer. The warehouses are used to

consolidate shipments and are necessary element in the chain of

transport from the factories to the customer and, therefore, are part of

movement expenses.

The worksheet showing the calculation of the unit cost for

warehousing activities is provided in Appendix E-6.

The reported warehousing cost in the “WAREHSH” field is calculated
by multiplying the unit warehousing cost by sales quantity for each

transaction.

3) Inland Freight- Factory/Warehouse to Customer

a. Freight from the Factory to Customer

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire —the Republic of Korea E-10
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POSCO has reported the cost of inland freight from the factory to
the customer in the “INLFTCH” field. This freight charge is reported

on a transaction-by-transaction basis.

b. Freight from Distribution Warehouse to Customer

POSCO has reported the cost of freight from the distribution
warehouse to the customer in the “INLFTCH” field. This freight

charge is reported on a transaction-by-transaction basis.

The relevant cost is recorded in “Transportation Expense” account

(Account Code: ) and “Warehousing Expense” account

(Account Code: ).

Handling, loading and ancillary expenses

List all charges that are included in the domestic price and explain how they have
been quantified (“Handling, loading and ancillary Expenses”). Identify the
general ledger account where the expense is located. If the amounts have been
determined using actual observations, not from a relevant account item, provide

details.

ANSWER: POSCO has reported the loading and unloading charges on
[ ] basis in this field.

7. Packing

List material and labour costs associated with packing the domestically sold product.
Describe how the packing method differs from sales on the domestic market, for each
model. Report the amount in the listing in the column headed “Packing”.

ANSWER: Please refer to POSCO'’s response to question E-1.4.

8. Commissions
For any commissions paid in relation to the domestic sales:

- provide a description
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- explain the terms and conditions that must be met.

Report the amount in the sales listing under the column headed “Commissions”. ldentify
the general ledger account where the expense is located.

ANSWER: [ ] in relation to

the domestic sales, this question is not applicable.

Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you calculated
the expenses (“Warranty & Guarantee expenses” and “Technical assistance
& other services”), including the basis of any allocations. Include a record of
expenses incurred. Technical services include costs for the service, repair, or
consultation. Where these expenses are closely related to the sales in question,
an adjustment will be considered. Identify the ledger account where the expense

is located.

ANSWER: If a customer claims to have received defective
merchandise, POSCO will conduct an investigation to determine
whether the claim is well founded. Immediately after receiving the
customer’s claim, POSCO will investigate the sample received from
the customer, or POSCO send its personnel to the customer’s site to
investigate. Further, POSCO negotiates with the customer for

appropriate compensation, if any.

POSCO has reported the cost of warranty expense on [

] basis in the domestic sales file.

The warranty cost is recorded in the “ ” account
(Account code: )
Other factors

There may be other factors for which an adjustment is required if the costs affect price
comparability — these are identified in the column headed “Other factors”. List the
factors and show how each has been quantified in per unit terms. For example:

- inventory carrying cost: describe how the products are stored prior to sale and
show data relating to the average length of time in inventory. Indicate the interest

rate used;

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire —the Republic of Korea E-12



Folio105

POSCO PUBLIC RECORD

- warehousing expense: an expense incurred at the distribution point;

royalty and patent fees: describe each payment as a result of production or sale,
including the key terms of the agreement;

- advertising; and
- bad debt.

ANSWER: As stated above, POSCO has reported “credit expense” in
the “Other factors (1)” field. Concerning the calculation of credit

expense for domestic sales, please refer to POSCO's response to

question E-1.4

POSCO also has reported “duty drawback” in the “Other factors (2)”

field. Concerning the calculation of duty drawback, please refer to

POSCO’s response to question E-2.2.

Finally, POSCO has reported the “interest revenue” collected during
the investigation period on a customer-specific basis in the “Other
factors (3)” field. POSCO charges its customers in the Korean home
market interest for late payments and in certain situations where the
customer requested an extension of the payment date. POSCO
provides in Appendix E-7 the calculation of the customer-specific

interest ratios.

E-3 DUPLICATION

In calculating the amount of the adjustments you must ensure that there is no duplication.

For example:
- adjustments for level of trade, quantity or other discounts may overlap, or

- calculation of the amount of the difference for level of trade may be based upon
selling expenses such as salesperson’s salaries, promotion expenses,
commissions, and travel expenses.

Separate adjustment items must avoid duplication.

An adjustment for quantities may not be granted unless the effect on prices for quantity
differences is identified and separated from the effect on prices for level of trade

differences.
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ANSWER: Since there is no duplication in POSCO'’s reported

adjustments for sales in both markets, this question is not applicable.
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SECTION F - EXPORT SALES TO COUNTRIES OTHER THAN
AUSTRALIA

Your response to this part of the questionnaire may be used by Customs and Border
Protection to select sales to a third country that may be suitable for comparison with exports

to Australia.
Sales to third countries may be used as the basis for normal value in certain circumstances.

Customs and Border Protection may seek more detailed information on particular third
country sales where such sales are likely to be used as the basis for determining normal

value.

F-1 Complete the spreadsheet entitied ‘Third country sales’ within the Hot Rolled
Plate Steel Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’ —

accompanying spreadsheet provided alongside this questionnaire.

This spreadsheet is to list all export sales of like goods (i.e. transaction by
transaction) to countries other than Australia in the investigation period (do not

include non-GUC items).

Provide the completed spreadsheet in electronic format on CD-ROM (or via

email) with your response. If formulas are used to calculate the field within this
sheet, please ensure they remain included in the submitted version.

The below table provides information as to what is meant by each column

heading within the spreadsheet.

Column heading

Explanation

Name of the country that you exported like

Country

goods to over the investigation period.
Number of The number of different customers that your
customers company has sold like goods to in the third

country over the investigation period.

Level of trade

The level of trade that you export like goods to
in the third country.

Model/grade/type

Commercial model/grade or type

Thickness (mm)

Thickness measured in millimetres of the steel
plate

Width (mm)

Width measured in millimetres of the steel plate

Length (mm)

Length of the steel plate

Trimmed edge or
untrimmed edge

Identify if the edges of the steel plate are
trimmed or untrimmed

Grade Identify the grade of the steel plate, e.g.
250/350/450 MPA

Prime or non- Identify if the steel plate is prime product or

prime non-prime

Standard Identify the standard that the steel plate has
been produced to (e.g. Australian Standard,
Japanese Standard, British Standard)

Quantity Indicate quantity, in units, exported to the third
country over the investigation period.

Unit of quantity Show unit of quantity e.g. kg

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire — the Republic of
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Value of sales Show net sales value to all customers in third
country over the investigation period

Currency Currency in which you have expressed data in
column SALES

Payment terms Typical payment terms with customer(s) in the
country e.g. 60 days=60 etc

Shipment terms Typical shipment terms to customers in the
third country e.g. CIF, FOB, ex-factory, DDP
etc.

ANSWER: POSCO exported the goods under consideration to over

[ ] countries during the investigation period. Therefore, POSCO
provides the requested table indicating export sales to [ ]largest
countries (other than Australia) with a computerized file separately.
The printouts of this file are provided in Appendix F-1.

Please note that the export sales of the goods under consideration to
this ten largest countries accounts for approximately [ ] of

POSCO’s total export sales to third country sales.

F-2  Please identify any differences in sales to third countries which may affect their
comparison to export sales to Australia.

ANSWER: The terms of sales for export sales to third countries are
varying on a transaction-specific basis which may affect the

comparison to export sales to Australia.
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SECTION G - COSTING INFORMATION AND CONSTRUCTED
VALUE

The information that you supply in response to this section of the questionnaire will be
used for various purposes including:

o testing the profitability of sales of like goods on the domestic market,

o determining a constructed normal value of the GUC - i.e. of the goods
exported to Australia; and

o making certain adjustments to the normal value.

You will need to provide the cost of production of both the exported goods (GUC) and
for the like goods sold on the domestic market. You will also need to provide the selling,
general, and administration costs relating to goods sold on the domestic market; the
finance expenses; and any other expenses (e.g. non-operating expenses not included
elsewhere) associated with the goods.

In your response please include a worksheet showing how the selling, general, and
administration expenses; the finance expenses; and any other expenses have been

calculated.

If, in response to question B4 (Sales to Australia, Export Price) you:

o reported that the date of sale is not the invoice date and consider that
this alternative date should be used when comparing domestic and
export prices, and

o provided information on domestic selling prices for a matching period
as required in the introduction to Section D (Domestic Sales)

you must provide cost data over the same period as these sales even if doing so
means that such cost data predates the commencement of the investigation period.

At any verification meeting you must be prepared to reconcile the costs shown to the
accounting records used to prepare the financial statements.

G-2. COST ACCOUNTING PRACTICES

1. Outline the management accounting system that you maintain and explain how
that cost accounting information is reconciled to your audited financial
statements.

ANSWER: POSCO’s ERP systems fully integrate the financial and

cost accounting functions. [
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|

POSCO provides a flowchart of the financial accounting records
maintained in the ERP accounting system and also a flowchart
detailing its cost accounting system in Appendix G-1 and

Appendix G-2, respectively.

As shown in Appendix G-2, the cost accounting component of the
ERP system is comprised of a number of modules. These modules
collect the requisite information needed to calculate the [ 1
production costs on a [ ] basis. A description of these
modules and how they are used to derive and record the

[ ] production costs is provided below.
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Thus, in the normal course of business, POSCO calculates
manufacturing costs based upon a [ ] cost methodology
and records this information in its inventory ledgers. However, as
described in detail at response to question below, for purposes of
reporting production code-specific product costs for the cost PO,
POSCO has allocated all the relevant [ ] to the
[ ] manufacturing cost of each product.

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire — the Republic of ~ G-4
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2. Is your company’s cost accounting system based on standard (budgeted)
costs? State whether standard costs were used in your responses to this
questionnaire. If they were state whether all variances (i.e. differences between
standard and actual production costs) have been allocated to the goods - and
describe how those variances have been allocated.

ANSWER: The cost of manufacture reported in “Domestic CTMS”
and “Australian CTMS” of this response is taken directly from the
production costs recorded in the ERP system detailed above. As
explained, POSCO records product-specific manufacturing costs
only at[| ] cost in its inventory ledger. All cost[ ]
are directly transferred to the general ledger in total. For financial
reporting purposes, the total cost[ ] are allocated to the
cost of sales and ending inventory balances on a [ ] basis

in order to reflect the actual cost of sales.

For purposes of reporting the product-specific manufacturing

costs, POSCO relied on the product-specific [ ] costs
recorded in its inventory ledger and adjusted these values based
on the relevant cost [ ]. The cost[ ] were

allocated to the inventory values using the method applied in
POSCO'’s financial reporting. POSCO also relied on production
data recorded in the[ ] module in order to define the product
based on the physical characteristics that are used to construct

the Model by the instruction in this questionnaire.

A full description of the cost reporting methodology used by
POSCO is provided below. A flowchart summarizing this
methodology is provided in Appendix G-3.
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3. Provide details of any significant or unusual cost variances that occurred during
the investigation period.
ANSWER: During investigation period, there are no significant or

unusual cost variances.

4, Describe the profit/cost centres in your company’s cost accounting system.

ANSWER: POSCO provides a list of cost center in the cost

accounting system in Appendix G-5.

5. For each profit/cost centre describe in detail the methods that your company
normally uses to allocate costs to the GUC. In particular specify how, and over
what period, expenses are amortised or depreciated, and how allowances are
made for capital expenditures and other development costs.

ANSWER: Please refer to the response to question G-3.1 above.

6. Describe the level of product specificity (models, grades etc) that your
company’s cost accounting system records production costs.

ANSWER: As described above, POSCO utilizes a computer system,

ERP, which defines products by “ ”(
) for budgeting purposes and “actual item” (
) for accounting purposes. POSCO’s “ o
includes information on [
] and other

relevant product characteristics

These product codes are used in the sales system as well as in
POSCO’s cost accounting and inventory records. Appendix G-6
contains a comprehensive key to POSCO'’s internal product codes.

7. List and explain all production costs incurred by your company which are valued
differently for cost accounting purposes than for financial accounting purposes.
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ANSWER: POSCO maintains complete cost accounting systems,
fully integrated with the respective financial accounting systems
and, thus, with the audited financial statements. Although
POSCO’s cost accounting system relies on [ ] costs, it

computes actual costs by adding the relevant portion of cost
[ J to the [ ] costs. Thus, POSCO’s actual costs

reported in its financial statements submitted with this Section
response can be reconciled to the standard costs and relevant

cost variances. The [ ] costs can be reconciled to the
standard cost in POSCO’s inventory ledgers, and cost [ ]

can be reconciled to its general ledgers.

8. State whether your company engaged in any start-up operations in relation to
the GUC. Describe in detail the start-up operation giving dates (actual or
projected) of each stage of the start-up operation.

ANSWER: Not applicable because POSCO did not engaged in any

start-up operation.

9. State the total cost of the start-up operation and the way that your company has
treated the costs of the start-up operation it its accounting records.
ANSWER: Not applicable because POSCO did not engaged in any

start-up operation.

G-3 COST TO MAKE AND SELL ON DOMESTIC MARKET

This information is relevant to testing whether domestic sales are in the ordinary
course of trade.’

1. Complete the spreadsheet entitled ‘Domestic CTMS’ within the Hot Rolled
Plate Steel Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’ -
accompanying spreadsheet provided alongside this questionnaire.

Provide the completed spreadsheet in electronic format on CD-ROM (or via
email) with your response. If formulas are used to calculate the field within this
sheet, please ensure they remain included in the submitted version.

! Customs and Border Protection applies the tests set out in s.269TAAD of the Customs Act 1907
to determine whether goods are in ordinary course of trade. These provisions reflect the WTO
Anti-Dumping Agreement — see Article 2.2.1.
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In doing so, provide the actual unit cost to make and sell each model/type
(identified in Section C) of the like goods sold on the domestic market.

Provide this cost data for each quarter over the investigation period. If your
company calculates costs monthly, provide monthly costs.

Indicate the source of cost information (account numbers etc) and/or methods
used to allocate cost to the goods. Provide documentation and worksheets

supporting your calculations.

If you are unable to supply this information in this format, please contact the
Case Manager for this investigation at the address shown on the cover of this

questionnaire.

Please specify unit of currency.

ANSWER: As instructed, POSCO provides the actual unit cost to
make and sell each model sold on the domestic market in the
spreadsheet named as “Domestic CTMS”, as included in the CD.
The cost data in the spreadsheet is reported by each quarter basis
over the investigation period because POSCO’s ERP system
collects the requisite information needed to calculate the

[ ] production costson a [ ] basis, as explained in
the response to question G-3.1.

POSCO provides the standard cost information for a sample
product extracted from its cost accounting system in Appendix G-
7.

For unit cost of selling, administration and financing, POSCO
provides the table to show the calculation of unit cost of selling,

administration and financing in Appendix G-8.

COST TO MAKE AND SELL GOODS UNDER CONSIDERATION (GOODS
EXPORTED TO AUSTRALIA)

Complete the spreadsheet entitled ‘Australian CTMS’ within the Hot Rolled
Plate Steel Exporter Questionnaire — Taiwan, Japan, Indonesia & Korea’ —
accompanying spreadsheet provided alongside this questionnaire.

Provide the completed spreadsheet in electronic format on CD-ROM (or via
email) with your response. If formulas are used to calculate the field within this
sheet, please ensure they remain included in the submitted version.

In doing so, provide the actual unit cost to make and sell each model/type
(identified in Section C) of the like goods sold on the domestic market.
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Provide this cost data for each quarter over the investigation period. If your
company calculates costs monthly, provide monthly costs.

Indicate the source of cost information (account numbers etc) and/or methods
used to allocate cost to the goods. Provide documentation and worksheets

supporting your calculations.

If you are unable to supply this information in this format, please contact the
Case Manager for this investigation at the address shown on the cover of this

questionnaire.

Please specify unit of currency.

ANSWER: POSCO provides the actual unit cost to make and sell
each model exported to Australia in the spreadsheet named as
“Australian CTMS”, as included in the CD. As the same way in
reporting “Domestic CTMS”, the cost data in the spreadsheet is
reported by each quarter basis over the investigation period and

also reported in Korean Won(KRW).

The information is relevant to calculating the normal values based on costs. It is also
relevant to calculating certain adjustments to the normal value.

G-5

Where there are cost differences between goods sold to the domestic market
and those sold for export, give reasons and supporting evidence for these

differences.

ANSWER: There is no difference in unit cost of manufacturing for
the same model sold in both domestic market and Australian
market because there is no separate classification between the
production for exporting market and for domestic market.

However, for reporting cost of production, unit selling cost is
different between goods sold to the domestic market and those
sold for export to Australia because the direct selling expense
related the sales to each market such as freight is different in sales

to each market. Please refer to the calculation of unit selling cost

in Appendix G-8.
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Give details and an explanation of any significant differences between the
costs shown, and the costs as normally determined in accordance with your
general accounting system. Reference should be made to any differences
arising from movements in inventory levels and variances arising under

standard costing methods.

ANSWER: Not applicable because there is no any difference
between the production cost data supplied in reply to this question
and costs normally determined by POSCO’s accounting system.

In calculating the unit cost to make and sell, provide an explanation if the
allocation method used (e.g. number, or weight etc) to determine the unit cost

differs from the prior practice of your company.

ANSWER: Not applicable because there is no any difference for
allocation method between the production cost data supplied in

reply to this question and costs normally determined by POSCO’s

accounting system.

List major raw material costs, which individually account for 10% or more of the
total production cost.

For these major inputs:

o identify materials sourced in-house and from associated entities;

o identify the supplier; and
o show the basis of valuing the major raw materials in the costs of

production you have shown for the goods (e.g. market prices, transfer
prices, or actual cost of production).

Where the major input is produced by an associate of your company Customs
and Border Protection will compare your purchase price to a normal market
price. If the associate provides information on the cost of production for that

input such cost data may also be considered.

Normal market price is taken to be the price normally available in the market
(having regard to market size, whether the input is normally purchased at ‘spot
prices’ or under long term contracts etc).

The term associate is defined in section 269TAA of the Act. Included in that
definition are companies controlled by the same parent company (a company
that controls 5% or more of the shares of another is taken to be an associated
company); companies controlled by the other company; and companies having
the same person in the board of directors.
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If the major input is purchased or supplied from an integrated production
process you should provide detailed information on the full costs of production

of that input.

ANSWER: For production of the goods under consideration,
various types of Iron Ore and Coal are used as the raw materials.

[

POSCO provides the table to show the portion of purchase from

affiliated companies in Appendix G-9.

Complete the attached spreadsheet entitled ‘Raw Material Purchases’ within
the Hot Rolled Plate Steel Exporter Questionnaire — Taiwan, Japan, Indonesia
& Korea’ — accompanying spreadsheet provided alongside this questionnaire
(i.e. transaction by transaction) for all purchases of hot rolled coil, steel slab,
coking coal and coke. Provide the completed spreadsheet in electronic format

with your response.

(NB if your company is purchasing more than one material type (HRC, steel
slab, coking coal and coke), please provide your responses in separate

spreadsheets).

ANSWER: POSCO provides the table to show raw material
purchases in Appendix G-10.
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SECTION H - EXPORTER/PRODUCER’S DECLARATION

| hereby declare that. POSCQ(company)
did, during the investigation period export the GUC and have completed the

attached questionnaire and, having made due inquiry, certify that the
information contained in this submission is complete and correct to the best of

my knowledge and belief.

or

[ hereby declare that.............cccccoviviiiiiii (company)
did, during the investigation period, produce the GUC which were exported to

Australia by another company and have completed the attached questionnaire
and, having made due inquiry, certify that the information contained in this
submission is complete and correct to the best of my knowledge and belief.

Name : KIM, JIN HAN

Signature Ga // ............................................................
Position in
Company : Team Leader
/ Trade Affairs Team, Overseas
Marketing Department, POSCO
D /‘/@PCVZ 2y, Ro/3
Ate iR RSO VRO
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This section is an aid to ensure that you have completed all sections of this questionnaire.

Please tick if you have
Section responded to all
questions
Section A — general information v
Section B — export price v
Section C - like goods v
Section D — domestic price v
Section E — fair comparison v
Section F — exports to third countries v
Section G — costing information v
Section H — declaration v

Electronic Data

Please tick if you have
provided spreadsheet

HRC & STEEL SLAB PURCHASES -

purchase cost of Hot Rolled Coil and N/A
Steel Slab during the investigation
period
RAW MATERIAL PURCHASES —
purchase cost of raw materials during 4
the investigation period
INCOME STATEMENT v
TURNOVER - sales summary v
AUSTRALIAN SALES - list of sales to v
Australia
DOMESTIC SALES - list of all v
domestic sales of like goods
THIRD COUNTRY - third country %
sales
PRODUCTION - production figures v
DOMESTIC COST TO MAKE & SELL v
— costs of goods sold domestically
AUSTRALIAN COST TO MAKE &

v

SELL — costs of goods sold to
Australia

Hot Rolled Plate Steel — investigation no.198 - exporter questionnaire — the Republic of
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Shareholder List (POSCO)

- As of December 31, 2012

Percentage of

No. Name of Shareholder Activity of Sharcholder Sharcholding

1 National Pension Fund Pension Fund 5.99%

2 Nippon Steel Comoration Steel Maker in Japan 5.04%
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Appendix A-3

Organisation Chart
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Appendix A-4

List of Board of Directors
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POSCO
POSCO*'s Board of Directors

No Position Name Responsibility
! CEG Chung, Joon Yang

2 President Park, Han Young

3 Vice President Cho, Nye Ha

4 Vice President Park, (G Hong

5 Vice President Kim, Jun Sik

6 Outside Director Han, Jun Ho

7 Qurside Bhirector Fee, Young Sun

8 QOuiside Director Lee, Chang Hee

9 Quiside Director Nam, Young

10 Qutside Direcior Park, Sang Gil

il Outside Director Byun, Dae Gya

Outside Director

James B, Bemowski
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Appendix A-5

Annual Report
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Chart of Accounts
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Chart of accounts
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PUBLIC RECORD

Account . . E . P ,
i Account Name (Korean Name) Account Name (English Name}
cade
S Asge1s
[ T Cuick assets

Cash and cash eguivalents

Passhook accounts_locaf currney

Passbook ReCounts [Groign curteny

Checking acooi eign cuproney

Cheching accoums [ooal curroney

Cash equivalent financist nstramments docal sumenay

Cash equivaleni secuniiies

Cash equivaieni financial instraments_foregn currer

Shart term financial instyaments

Shart erm finascial instruments Jocal carency

Shapt terre financial (estowments foreign curver

Shaet term special parpose Cash and deposits

Trading securities

Trading securilits stocks

Tracdingg securities bonds

Trading secterities_other

Accounts receivable

SHOR e foans

Nontrade receivable

svalife tax

Nomtrade recesvable employee

Acerued income

Financiai instraments acorued meome local currency

geeriped meame lovad curreney

Cash equivile

Cash equivalents acerged ineeme fareign currensy

Financial mstruments accrued ingime foreign carrency

Securities acorued moame

Advanee paymests

Prepuid expenses

Prepaid interest expenses_horrawsngs

Prepud MSUraIce EXpenses

aid expenses

Other p

Value addesd tax_purch

Valie added tax purchase overseas subsidiaries

SUSPEBEE payTnents

GO

Shit term seruritios_stocks

Shust e availuble for sl sevarities bonds

securilics investents

S

Shart term avafabic

e securidies

Snorr tenm availabie fur sale securies «

£lurment postion of held o matanty ssourities

Caprent portion of teid w msturity securities Donds

Propard income taxes

Prepaid imcome ey overseas sabsulianes

ris

fre

Fanancial deriv

Shint term fimancial denvative agsets

Current postivn of Teng term derivatives assens

Cuarsnice deposits

Assets o b sold

rract sestfend asset

4

Firtincani re throaph prOfor 1088

{hler guiek 2

freventories

Finished goods

Semi finshed goods

s
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ACCount
code

Account Name (Kore

n Name)

Account Name (English Name)

Lindergrade g

Ranufctured goods

Precessed products

By produsts

Merchandises

Constraction inventorics

Fintshed goads in transit

Raw materials

Raw nrerisls standards

Fuel and maert

Orsher maien

Raw mgtenials m angit

P MO ADsDepton

Raw nusterials overhiend sbsorption

ebas]

Incidental cost_tarif! oversens subsidiaries

fovai et
PR

5 1 RSt

Fuel and maeri

AMOHAbsoeption

Fuel and materisls overhead ahsorption

Research materialy i rransit

Work in process emporary aioount

Other mventories

Wip

Tnvestments

fab purpose cash and deposity

L term finaneial mstruments_spe

Lang term finangiat mstrumensst Jocal caenay

HSTUMEnts fOretgn currensy

Lomg term finang

iy and deposis

Long ferm Smancis PSwarmms speoti purp

Long terrn avatiabie for sele seeurmies

honds

Lomgz term availabic for sale secarities

Long term available for sale seouritics siouks

Lang term avinlable for sale securities investments

{ang term availehle for sale securities viher securities

Lomg termn heid womatarity securities

Held to marurity securities_bos

Ivestavent stocks using equity methad

Lang tern foans

Long ters trmde receivable

Long term guarmntee deposits

Deferred mcome lax assets

Contrait sentied

Lomp termy seerued income

Long ternt receivableadvasce pavments

adde v

Lomg ferm recenvable

Lo Wermy prepaid eapenses

Trvestasent propeties

Cxher nuneurrent asses

Long term finaneal devivative assars

Lang lerm fnsnal desfvative wssets

Property, Blant and Equigment

fand

Bwitaies

Machinery and equpraest

Constraehion equipment

Vehicies and ransportation eguipment

Testewment ansd ool

sre and finre

Mackinery i fraesd

Lea [if improvements

Rpturai ressurees exfili s s Bie asset

4

SIS EHEN S

Constri

Lonsiruction M progress expenses
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Account Name {Korean Name) Account Name (English Name)

Canstruction i progresy b of Torterest cost

Intangibbe agsers

Cioandwill

Industriat property righis

Tease righis

Devetopmen cosls

ot facility usage ights

Construction i progiess

seurat resources explorasion rngihlie asser

Mine dew

rervetin intangible ayset

Cher mumgible ussets

Inungible 558 emporary accound

pecoust | Jabnr costs

Intangibl IO

Intangible assets tempuorary QLA CNDCECS

Inrercampany rsaction code assens

sction code assets recmivabic and payabic o

Intereompany tran

reniized garn ot mversory

Iereampany tansaction ende assets_eliminatian of

sebion code assets elimination of prredized pain on property. plamt and equmy

Interoomginy Tran

Intercompany Fansbcnom cocdk | agscls mvedtments

Liabilsties

Carrent Tabslities

Ageounts pavable

Shart 1ot borrowings

Short wrm borrewings local curensy

Shie

v Gorrowings fireign clrren

Bank vverdralt

Nosrade payable

Advance reseipts

Withholdmgs

Withheldisgs insurance premum

Withhaldings salanes meome tax

5 Tesidont tax

ithhaldings_salavies deduction

Withiwildings_overseas subsidiaries

Withheldings _attachment for receivable

Accrued expenses

Accrued Interest expenses local carrency

Accraed iRRTEsSL expens

s foresgn currency

Income 1ax pavabie

Trcorne 1ax payihic oversess subsidiaries

Pxvidend 3 i

Carrent porsion of loag term Habili

Current porbions of ong wim Borrewings lovat currency

Current portion of Tong term bomrawings Toregn curenwy

Current portion of vverseas pablic borsowings

Linearned reverags

Lamg e pr

Fravisian {or bosuses

€ added 3y

Vitue zdded oy saley overs

Suspense pavible

Derivatives lahilities

Shor serm derivatives Habslines

vative labitniey

Current portion of o tesm o

apitaf lease Habilines

Cunrantee depirst

Taubnihinies 10 e sold

Cnmrantesd Habilhuey

Deferred revenucs

[ o getled deln

B Financial lahititg ar Fair value throwgh proficor {o

Other current Habelinies
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Account
code

Account Name (Koreas Name}

Acecount Name (English Name}

Neneurrent |

Dibeniures

Fong term borreings

Lemg rerm borrowings o ocal cumendy

Lo e horrewings in forcign cavency

Laan fram other countey

[

aty {rom other cauniry

bamg torm accounts payubic

Prawision for severance benefis

cusnulired depreciag

silfties

Long 1w nentrade pi

Lty term wnramed fevenies

Laong Term srerued oxpenses

Comventible debentures

Dchontures wih stock purchase warrant

1ong term provision lihilizies

L.ong term advance reced

j.omg term pudraed deposits

femg term devivative Habildics

Lang Tenm derivarive Habilities

Cosranteed Habriitios

Lemg tevm deforad rev

Contract seqtied delt

Capial loase lishitities

Cioverment Subsidy property. Fan and

Goverment Subsidy _inanglble asset

Government subsidy_ Investment

Other roncurrent fabslines

Aflowance

weeiva

Aflowance for had debr

Adlowsnce for bad debs

Allowanece for bad debr_somrade recesvibic

nce for b debs

Alins

Allownance for bad debi_advance p

Allowance for bad debt_general deposits

Allowance far bad debt_generst deposits other quick assets

Adiowance for bad debtlong werm loans

debt |ong renm aceounis receivable

Allewance far ba

Adlowance for bad debt_long wrns deposity

Ablowanar for bad debtlneg wom acorued ingame

¢ feaed bt advance paymeits

A

ance §

evabte

Allwsrce for bad debrlong form pontride 1o

Atlowanoe for bad debt_inber nonvorent siset

Allowance for goods va

Alfowanee for merchandises

o inventories viduation

Aliowance for constras

Alfwance Tor seonn finished gonds valuation

Ablowance for undergraded goods valuation

Allowanze for by products valuation

s wnlvation

Adloweanice for raw e

ane for muaer

iy

Accumulated mpainens

SCTE

Accuntlated impaivmems for ssfiod ag tangibe

g classified as tampihie assels

wilared impairesents for buiidi

A

o ¢l ledf ag tangible asseds

Aceumulated npalnments far strugt

Accunuslated snpaimmens for muehinery

cdd smpairmionts fow congruction syuspoenl

rrlated impaemen

4
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Aceount

i ame (Korean Name} Account Name (English Name)
code

Avcount

Accumuluted impminments for equigment and furn

Accwmlated ivpminments for fimmosl lease a8

Accumalated fpairments for leasehold mpravemenis
3

ser for construction

Accurslated impairments for

ji securiies

Accumubated fmpainments for short term availabie for

Accamulated smpairments for carrem portion of torg tevm held w matanty secanities

For sade securities

Accamilated tmpammients for svatlat

arisies

Accamatated imparments for heid 1o matanty

caber Investrment assets

coumilated smpaimments

Avcamubated imparments for L

crf B8 VORI Progertes

Arcumaltated ivpairments for buthdmgs clissified as invesiment pr
£ P

clares classified as mvesimens properics

Accurndated impairments for §

Accumulaed impatments for other Mvestmenl properues

atural resourees explovatian tangible

Z

Accurnulated imparmenss for se

Accurmuinted imparrients for Natual vesources explieation intangible asset

Accurmubmes impaments for Investoent stocks using equity metod

Accurubated impairments for adbaneed paymens of purchase onder

counts receivable

Accumztated imparments for progressive

Accusuiated iropavments Tor mite development intabgible wser

Accurmudnted imparments for deferred assets

for deferred assets

Accumudated impalrmers

Irtercompany wransaction cade_labilities

Intercompany transaction code_jiabilities_receivabie and payable effsel

Intercempany transaction code_liabtlities_elinunation of anrealized gain ap sventone

any of unrealized gain on PPandE

fraercompany fransaction code labilivies elome

Foouity

Caprial stock

Capital surplus

Baid in capital in excess of par vadue

Asset reevaluation surpius

Gain e merge and acgurisitian

Gain from revvement of capil

Cralts o disposat of treasury suwek

surphus Iy equity methed

Adusiment capls

rher capital surpl

Retained earnings

Legal reserve

Lepal reserve

Vodurtany reserve

Linappropri

sfer

Retained

wrings before

Avcur rom of other compreliensive gain or fosy

Other comprebhensive iscame or logs_adjusiment by equity method

E

s on valuation of availahle for sule sec

Giagin i

Gain o valuation of availabie for sale secanties

Loss on valuation of available for sale securities

Lins

Cialn or foss on translatios of overseas op

s ot vahuation of derivatives

Crarm v

wtiem of derreEtivey

Laows aur vt

Cram on valnation of derivitives

Foreign wanskation gain or 1oss on nonedensvaive fnancial isstment

Revafuation reserves

Capital adjustments

Treaswry stock

FOther capstal adjustrensts

sties 1 B sold

Nomeontrotlivg nerests

NOBCOTH eSS o

N

capital surpius

COTIIY

IR ipleresty

Nopsoniyoliing isteresis_prion veas retained can

Naneontrolling 5Ny income

Norcontralling isterests reazary $1ock
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AcCount
code

Account

me {Korean Name}

Account Name (English Name}

wher caprital adiustvients

Nonoontraliing (rerests

uagis o Curies

St

Noncomtralling (nterests gars or

diustment by egquity method

e sierests ofher comprehe

&

Tiethod

Nemeontolting inferests other comprehensive loss adjustment loss an valastion by ey

5 GpPerEong

Noncentrolting interests_gain o loss on tanslation of overse

Noncentrollitg interesis gain or loss on valustion of denvatives

i or loss on valustion

Noncoatroliing interests g

Notconatoding interests rovalusiog reserves

Isteroampany WHRSHCHOR_equities

Srjsties

LErCOMPITEY L

Ineome

Sales

Sales steel finished goods

Sales steel by products

Sales steed semi finished goods

Sales diseount sl

Sales steel mevchandises

Sales seed wndergraded goods

Saies steel manufaciues

Sales_stee] oulssurcing poods

Sules energy business

Sales_engineering husiness

Sales FT equiprtent

Safes FT equipment

Sates nomstesl maerisd usiness

Sales_services

Sales consrruction iusiness

Congracnion sales foued armount

Constraction sales progressive amont

Sales T services

IT services sales fixed smoimt

1T services sales progressive amount

s facihiies business

Safes statfon operating business

Siles ousourcing products

Sales |ease business

ribution busihess

Kales di

sing

Safes distribution bus

Safes consaltng service

Sales consulting service

ineys

Sales rning

Sales refracuwingss busimess

Sales refraciori

Sules leisure business

Lrase sales

1e fram port facilily use

Trading Sales

Frading Sales

Commissivg saly

les diccoun

g

fes divcount pomsiee!

Intetgompany

Oither gales

N

i operaling income

[rterest Incomie

ol castr egquivalents

Interesy fncome iash o

Fivaroral ingtraments mHerest maome

snerest mgomie shorm N v esiients sooanies

VIO STCUnhes

interest incamse Tnag W

Phvidend i

Hentad income

dispossl of rading securities

6
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Account
code

Account Name (Korean Name)

Account Name (English Name)

Cair an disposal of trading securities

atfon of trading sedurinies

Gain on vi

Ciain on % fort of frading s

Foreigh Rnsaction gin

Fareign {rangaction gaia

Fareign transaction gain on shert erm bormewings

Foreign fransaction gais on long yerm: BOCTOMWHIES

Forelgn rransaction gain o oans from other country

Frretpn Wansaetion gain on spol Temscton

ATeTS

¥

cign transaction gain on fnancial ins

Foreign transaction gain on available Tor ssie securivies

Foreign wangfation garm

Foreign translation guin on cash and cash equivalents

Foreign translation guin on shor term boseowitigs

Foreign translation gain on lang term borrowings

Foyeign translation gain on loans (rom offer couniry

inancial mstruments

i

eign trenslanion gain of

Fareipn translation gain on available for sele sequrdics

Gain on vaiuation by equity methiod

Reversal of availsble for sale securivles mipatoment joss

Reversal of wvailable for sale secarities impalrment foss

Gain oo disposal of shert term available for sale seourities

rilies

Craln on disposai of short tevms avaitubie for sale sec

Crain on digposal of tingpble asses

Crain om redemptton of debentures

ngactions of derivatives

Chaim o

ferivitives

thony of

Crain on fran

Ciain on valustion of derivatives

Crain on vaduation of derivatives

Reverse of bad debt aflowance

Cain on disposal of othey noneurrent agsets

i%

Reversal of tangible assets impairnment |

ol

Guain on disposal of losg tenn avaslable for sale scoarities

ilubde for sale securities

Crasm on disposal of fong remm ava

Ciaim on disposal of Reld womtanty seourities

Gain on disposal of hebd w0 matanty secarities

Cialn ons disposal of ibventores

rain on disposal of cquily myestments

irment Loss

ies SeCuriE

Reversai of held 10 o 5 I

2l to maturitics securtties bmpeitment Loss

Reversal of

ernent Loy

Reversal of other noscarrent aisers s

T

Cramn an desposal of sangibie

Reversat of itanpibie sssets fmgurment 1o

Reverse of negative goodwiii

Reverse of aliowance liabihities

Crain an prics period error comrecion

Hew of Investment properties fpairent ioss

Crain on disposal of mfarg

of impamrment

Ciin om chisparal of 258

Cram o guaziseed Tial

CGavernmen: subdidy sales

Reversal of siock compensatian espense

Reverue from seitled contract optionevalastion

gl prafitor

Ciain an dispasaf of Tancial instrment ot e value

rurment 2t fair vatue dirough profis o

nsan

Crain on vislug

R

“prohase arder

Reversal of Dmpairment &

Sie

SE OB PROZIESSIVE ACCOURLE FOaEtY

Hevers C impirmiens

Tnterc TSR ©

b o aBcon

i iscet
RE Miscetlanenus Income
HEAGH Miseetlaneous Inceme

D T

R ST
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Account
code

Account Name (Korean Name)

Acconnt Name (English Name)

Priscortinued operation incorre

g on Iavestment stocks using egmty method

Reverss] of hvgpairment

Net incame af consolidated subsidiaries bellre scquisition

clnre acquisition

Net iseome of consolidated subsidiaries §

Congolidaging net weome

Expens

Cost of sales

Cost af goods selid

Cost of by products setd

Cost ol sermi Fished goads sohi

Cost variances of steel safes

Dreduction of steet cist of sales

£is variances

Cost of undergraded goud

Cost of manufacrares sald

€ s sold

eot merchand

0]

Cogt of sreef putsourcing goods suld

Lassg oo sree] inventiry viluation

Lost of endrgy business

Cogt of district heating busingss

Cost of engincering facilities business

Cost af 1T equipmenty said

Cost of 1T equipmens sokd

st of nonstee] matertal business

Cost af services sales

Cost of construction seles

ion siales

Cost of cong

Uiy of 1T services §

of 1T servivey sales

Cost of faciliies services Husine

Coyt ol sales_station uperating busingss

shiprment stadion Hpararing smess

Cost of safes_coneral tran

Costof sales §NG siation oporating bustness

Last aof cutsourcng sales

Tost of renfal revenue

Cowt of rental revenue Jabor costs

Cost of resal revenue overhead costs

Costof distnbution sales

Cost of distribation sales

Cost of consuiting services

inesy sales

Cost of g

Cost of refracteiness business sales

swiricss business saies

Cost of refras

s sales

Cost of lelsure busine:

Cost of merchandise salesjease busipess

Cast of port faalitly wse

Cist of trading sales

Cost of wading busisess

e G

Costof ¢

Chber

Cost varianees of ronsteel sold

et sidd

Deduction of cast of non

Toss on ponstes| inventory valtaton

Tntercompany wansaction code purciiasing

s and acdministraive expenses

Sals

- of divectors

Sefiing and YT CRDETISCS S

Setisng and admin fCRICHACE

Setiing snd sdminismutive experses galary and wage of part sewesd

sl wage of el

CITT

Seiting adiminigirative expenses s

Severance bene

Seliing and administrarive oxpenses
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ACCHIng
codde

Aceount Name (Korean

ATHE)

Account Name (English Name}

i beneft

Sefling and administrative expenses §

wEHO TEHTEINERT pe

Sefling and sdmunstrative exper

¢ expensis_wel (g expenscs

Truved expenses

Selling and administrative expenses ravel expenses

Communication expenses

(S

Seiling snd pdmimsuative exg TEGH, EXPEnses

i

SRy ENpenses

Selhing and adminisiative Cupenses _SleCimeity axpenses

Water expenses

Selling and adminisiwative expenses wiley Cspenses

Heaung expenses

Selting and adminisirative expenses heating expenses

Faxes and dues

vies and dues

Selting and admmistyative eXpenses

Dhepreciation EXpensos

Selling and administrative expenses_depreciation

amTtization

Seliing and administrative expenses,

Ay Ivestment properties

fing and admusirative expenses_depre:

Remmal expenses

Seliing and admimsirpive cupenses rental expnes

Repans expinses

Selling and acministrative expoiiscs repalys expenses

Insurane premism

Kelhing and adminisirative expeases insurawe premunm
&

2

HCTTAIGCT CXPEnSes

Selting and sdministeative exponses TN Npens

Advertising expenses

Selting and adminisirative expenses_ advertising oxpenses

Ordinary research and development expenses

Selling and sdministrative expenses_ordinary research and development expens

crdinary research aud development expenses six sigma

Seliing and administranve expenses

Bervice fees

Selfing and administraive expensey_service fees

Rewardy expenses

Selimg and administrative expenses rewards expenses

Suppties expens

5

opfies expenses

Seliing and adminisiraive gepenses s

Cleghes experses

Sellting and ad; cloales cxpenses

LISITAIIVE CNpens

Fubhii

TN CXPEnSes

Seiling and admiustranve expensespublication expenses

Vehicles mainienanoe expenses

Selling and adrnisirasive expenses vehicles mainrenance expenses

dustry association fees

ssociation {ees

and adrn wive expenses

ining expenses

Seliing and administralive cXpEses aining xpenses

Comferenge expenses

Selling and admnistrative pnpenses cnnlerene expenses

serssaticn expenses for cosuaitios

onlspensation sxpenses for casualties

o adrriigs £ eRpenses

HTPCTISALIOT OXRUTeY

2 At adminiSrative expenses

[on CXpEnSes

Maeriaf collecton expenses

Seliing and administrative expenses material cotlection expens

Miscetlanesus expenses

Operating expanses for diswisunion center

9
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Aceount
code

Account Name {Korcan Name)

Account Name (English Name)

simmg ewpeases for distwihution center

LFAL T ORDENSCE O

Selfing and adnun

Sales sormmisaions

il administran ve expenses_sled comnSsnng

Sefiing

Sales advenigmy expenses

Selling and admmisirative expenses vales sdverlising oipenses
L ¥

Sales promatici expenses

Seliing and adminisirative oxpenses sales promotion expenses

Sample exponses

Selitng and advilnistative eprnges sanpie oxpens

Knles insurance premin

Selling and administative expenses Sakes dmoranice premium

Contribution ta allowsnce of doubtfs] secaums

A

Setling and administrative expenses_comriburion 1o allawance of dogbitdal secounts

Bad debt expenses

Expesses {or recelving orders

Selling and adrinistrative expenses_expenses for rgeeiving orders

reher sefling expenses

Seiling and admimstrazive expenses nther selling expomses

MNOMOPErating expriees

fuerest expenses

Interest expenses_foreign loans

Interest expenseslocul borrowings

Interest expenses foreign borrawings

Interest expenses wade

fither bad debt expenses

Loss on disposal of irsling secunities

Lasss et disposal of trading se 1=

Lasss cn vaduation of irading securities

Loss on vatuation of wading securities

Ciugrantee expenses

Fareipgn transaction loss

Fe r and cash equivaiens

sipn ransaction log:

Forsipn ransaction 085 short e borrawings

ction joss fong e borrowings

Foreigs tran

Foreign transaction loss_kns front fureign country

Fareign transactivn foss SPOT wansaction

Foreien transaction foss financisd instriments

ifable for sale securnies

clivn oSS i

Foreign

Forelgn ransiation luss

Foreign translation foss an cash and cash equiv

Foreigh tring 1 3hort Lerter B RS

loma tarm howvoeengs

Foregn

b

wign franss foass ot [nang from ather countey

o5 ont finang frements

Foresgn fransls

witabie forse CUEPEIES 11 {OTCHEN CETTenGy

Foaresgr franslatan [0ss an

Donations

Denzhions

Diomatioig g

Sipairs ] 2 far sl i

Lrtipairmeent foss on avartable for sale securn

Lizss o dispasal of equity invesiments

Lasss om disposal of tangible assels

Logs on redemptics of debentures

Loss o disposal of imtaigibie assers

g5 on ransactions of dorivitives

L

Lass on tramsactiens of devivatives

aation of derivarives

Lusy on

Looss sn valuation of dervistives

fdle neepilie assens cuponses

fmpaivment loss on tangible sssats

of v

1 on disp

10




Folio2
POSCO PUBLIC RECORD

Account , . . | ; :
e Account Name (Korean Name) Account Name (English Name)
LOUe

55 on dispasal of other noncureent asse1s

senAt [oss on orhET BOCIETenL 385t

ice charges

Paymeat discount charges

Impairment joss on held W matunty securities

Impaitment foss on held fo maturity securities
i ¥

Eogs on disposal of shart term avasfatide for sales s

fie fo

Ay

Lesss on disposal of shert ser

impairment 1055 0 mvestment progertios

Impatment loss on intangrbic assels

[.oss on prior periad error cormegtion

vilahie for sales secuisties

Loss oo disposal of long term

o sailabie for seles secunnes

on disposal of long tere

£

Lesss on disposal of held t matary seour

3 of hekd o ity securities

Larss om dispu

VENIGTILS

Loss on disposal of ¢

Prepletion [osses o Invemtorics

Loss an

Less on disposal of investnient properiies

L

s on dispesal of sssers b soid

o

fmpairment loss on assets w be s

Lass on guaranteed liabilites

Loss on setted contract optionevatuation

Loss on disposal of fuancis! snstrument at Tair valge through profit or loss

satien of fnarcial instrarent al fair vatue through prof or foss

Eoss o v

son brvestment stocks laing eqaty method

Impairment log

Impetmaent 1oss on advanted payments of puechase csder

{rapairmeni [0S o progiessive secounts reervable

Intercompany angachon code expenses

Migcetlaneous expen

Miscellangous expenses

Contniing business IRCame tax cepenses

Income tax CNPENETS

{rduahizant tax expenses

Drscantinued Business fags

Discontinued busimess o

Net loss of conspéidined subsidiazies betfore acaguisition

Nel loss of consolidated subsid Tefore secsition

Manafagturing exgenses

Raw material Coss

Fuet and maersad costs

Labir costs

turing expehses safary and wige

3w of par imers

anufseiurng expenses &

anufachriag expenses wape of LEmprary employees

PSS s QTOVISI fur sover

BOUTIAY EAPENS

af diveiiory

rring expenses salary and wag

sManufacturing expenses_defined contribution retrement pension

CRISCALITING CO%Es

Manufacring expenses OELSGUITInE e Costs

SCHUTIBE CNPENSES OUTSIIEing service fees

Dhepreciation and Ziton

Manufactaring expenses depreciaton

Manufaciuring expenses_amartizaiun

clativn _fivestment propertics

aring expenses del

i manefsciunng expenses

etves weifire expendes

I

CIHBEUE TREVET DNDCOHECE

HIE ERCRNES CDIMERIEON SXensts

wring expenses clecicny expenses vanabie cost

IR
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Account
code

Account Name (Korear Name)

Account Name (English Name)

ity

Manufacuring expenses

electrigity expenses fined cost

Mar

BEIring O

expenses varibie cost

Marufacturing expenses

water exper

Manufacturing expens

£

Teeatirzgy expenses

sManufaciuring expenses

tases and dues

Manufzciuring expenses

TENLE EXPenses

Manufacturing expenses

repairs expenses

Slupufaoiuring expenses

rsuranee préviur

Ramufariuning cxpenses

eRLTHENITRY CXpE

Manufseturng o pens

5 adveriising expenies

ManufBcluring expenses

ordinary research and developrment expenses

Wanufactring expenses

Fies dema plant

Manufbcturing expenses

srdirary research and development expenses s sigma

charing expen:

service fo

Manulsciimng cipenses

_rewardy expens

Muanuf GO eXpers

SHppTIes CRpREER

ManuTsCiuring eipenses

_clothey experses

Manufacturing expenses

publication expenses

Manufacturng expenses

vebicles musnienanee expenses

Manulactunng aspenses

scistion fees

industry @

Manuiicluring Sapens

AR R penses

Manaiaciuring oxpenses

| comigrence EXpOnses

ManulsCring expenses

campensaiion expenses for casualties

Manufachuring expenses

Towance of doubtlll accounts

_cantibution

NManulscturing expense:

Atock compensation expenses

Manufactuning expenses

enViFGNITEntal MaRigEmeni eNpenses

Manulucloring expenses

bt

ely SUPCr VST CXRSCS

Manulacning exposes

fraight experises

ht

BCIONING ENPENSEs

mutterial colioction expenses

Manufaciuring expenses

quatity ciitra] expenses

Manufactuning expenses

miscelimneous expenses

Transfer account_self contrel accounts

Transfer accaunt sell comyel accours

Transfer aceaunt_self comral socounts

Eiher comprehensive income

B

Other Comy

ve ingons

Other compeehensive foss

red tax adfustments_other comprehensive mconse of loss

sididating accumalared

7 cnmprehensive meome
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