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Product: Structural Timber

From: Austria, Canada, the Czech Republic, Estonia, Germany,
Lithuania, Sweden and the USA

Period of Investigation: 1 July 2010 to 30 June 2011

Response due by: 19 October 2011

Investigation case manager: Mick Kenna
Phone: +61 2 6275 6544
Fax: +61 2 6275 6990

E-mail: michael kenna@customs.gov.au

Australian Customs and Border Protection website:
www.customs.gov.au

Return completed Trade Measures Branch
questionnaire to: Australian Customs and Border
Protection Service
5 Constitution Avenue
Canberra ACT 2601
AUSTRALIA

Attention: Director Operations 3
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GOODS UNDER CONSIDERATION

The goods under consideration (the goods) ie the goods exported to Australia,
allegedly at dumped prices, are:

“Structural timber, being coniferous wood that is sawn or chipped lengthwise,
suitable for use in structural applications in accordance with the Building Code
of Australia and that:

« has a thickness exceeding 6mm; and

« has a cross-sectional area of less than 120cm? and

= is untreated or treated to meet the requirements of hazard
class H1 or H2 as specified in Australian standard AS1604.1.

For clarification, the goods_do not include weatherboards or timber treated to a

level above hazard class H2 but do include end-jointed or finger-jointed
structural timber.”
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SECTION A
COMPANY STRUCTURE AND OPERATIONS
This section requests information relating to company details and financial reports.
A-1 ldentity and communication

Please nominate a person within your company who can be contacted for the

purposes of this investigation:

Head Office: Stora Enso Wood products Oy Ltd

Name: Jari Lehto

Position in the company: Business Controller, Marketing & Sales
Address: Lintulahdenkuja 10, FIO0500 Helsinki Finland
Telephone: +358 40 513 9385

Facsimile number:

E-mail address of contact person:

+358 20 426 1745
jari.lehto@storaenso.com

Factory: Napi Sawmill
Address: Napi tee 2E, Rakvere, Estonia
Telephone: 003723229191

Facsimile number:

E-mail address of contact person:

00372 3229190
tonu.saaber@storaenso.com

A-2 Representative of the company for the purpose of
investigation
Company: PricewaterhouseCoopers
Name: Martin Divis / Tax Director
Address: Katerinska 40, Prague 2, 120 00, Czech Republic
Telephone: Office: +420251152574 | Mobile: +420602749934

Facsimile/Telex number:

E-mail address of contact person:

NON-CONFIDENCIAL
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Company information

What is the legal name of your business? What kind of entity is it (eg. company,
partnership, sole trader)?

Stora Enso Eesti AS, N&pi Sawmili

Stora Enso is the global rethinker of the packaging, paper and wood products
industry. We always rethink the old and expand to the new to offer our
customers innovative solutions based on renewable materials. Stora Enso employs
some 26 000 people worldwide, and our sales in 2010 amounted to EUR 10.3
billion. Stora Enso shares are listed on NASDAQ OMX Helsinki (STEAV, STERV)
and Stockholm (STE A, STE R). In addition, the shares are traded in the USA as
ADRs (SEOAY) in the International OTCQX over-the-counter market.

Who are the owners and/or principal shareholders? Provide details of shareholding
percentages for joint owners and/or principal shareholders. (List all shareholders
able to cast, or control the casting of, 5% or more of the maximum amount of votes
that could be cast at a general meeting of your company).

Stora Enso OYJ 100%

If your compény is a subsidiary of another company, iist the principal shareholders
of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

If your parent company is a subsidiary of another company, list the principal
shareholders of that company.

This information is disclosed in Appendix A3_3 (Legal Structure)

Provide a diagram showing all associated or affiliated companies and your
company'’s place within that corporate structure.

This information is disclosed in Appendix A3_3 (Legal Structure)

Are any management fees/corporate allocations charged to your company by your
parent or related company?

This information is disclosed in Confidential Appendix A3_6 (Cost pool)

Describe the nature of your company's business. Explain whether you are a
producer or manufacturer, distributor, trading company, etc.

Sawmilling / Producer

NON-CONFIDENCIAL




10.

PUSLIC FiLE
. 5]
If your business does not perform all of the following functions in relation to the

goods under consideration, then please provide names and addresses of the
companies which perform each function:

- produce or manufacture

- sell in the domestic market

- export to Australia, and

- export to countries other than Australia.

The Company performs alt above mentioned functions, but domestic market is also
served via own distribution unit Puumerkki AS

Provide your company's intemal organisation chart. Describe the functions
performed by each group within the organisation.

This information is disclosed in Appendix A_3_9 (organization chart)

Provide a copy of your most recent annual report together with any relevant
brochures or pamphlets on your business activities.

This information is disclosed in Appendix A_3_10 (annual report 2010)

General accounting/administration information
Indicate your accounting period.

1.1.-31.12

Indicate the address where the company's financial records are held.
Liivalaia 13, 10118 Tallinn, Estonia

Please provide the following financial documents for the two most recently
completed financial years plus all subsequent monthly, quarterdly or half yearly
statements:

- chart of accounts;
This information is disclosed in Confidential Appendix A_4_3a

- audited consolidated and unconsolidated financial statements (including all
footnotes and the auditor’s opinion);

This information is disclosed in Appendices A_4_3band A_3_10
- internal financial statements, income statements (profit and loss reports), or

management accounts, that are prepared and maintained in the normal course
of business for the goods under consideration.

This information is disclosed in Confidential Appendix A_4_3c
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If you are not required to have the accounts audited, provide the unaudited
financial statements for the two most recently completed financial years, together
with your taxation returns. Any subsequent monthly, quarterly or half yearly
statements should also be provided.

Qur accounts are audited.

Do your accounting practices differ in any way from the generally accepted
accounting principles in your country? If so, provide details.

No, our accounting practices are subordinated to generally accepted
accounting principles in our country.

Describe:

The significant accounting policies that govern your system of accounting, in
particular;

- the method of valuation for raw material, work-in-process, and finished goods
inventories (eg last in first out —-LIFO, first in first out- FIFO, weighted
average);

Inventories are reported at the lower of cost and net realisable value with
cost being determined by the first-in-first-out (FIFO) method or, alternatively,
weighted average cost where it approximates FIFO.

- costing methods, including the method (eg by tonnes, units, revenue, direct

costs etc) of allocating costs shared with other goods or processes (such as
front office cost, infrastructure cost etc);
Inventories: The cost of finished goods and work in progress comprises raw
material, direct labour, depreciation, other direct costs and related production
overhead but excludes interest expenses. Net realisable value is the
estimated selling price in the ordinary course of business, less costs of
completion and sale.

- valuation methods for damaged or sub-standard goods generated at the
various stages of production;

Net realisable value
- valuation methods for scrap, by products, or joint products;
Net realisable value
- valuation and revaluation methods for fixed assets;
Tangible assets are initially measured as cost. Cost is the fair value of

consideration given for the asset. This applies equally to assets purchased
from a third party and to assets constructed internally.

NON-CONFIDENCIAL
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- average useful life for each class of production equipment and depreciation
method and rate used for each;

Property, plant and equipment is depreciated on a straight-line basis over its
useful life, as adjusted for any impairment and disposal charges.

Useful lifetime for the following classes are: Machinery: up to 12,5 years;
Production buildings: 10-20 years; Office buildings: 20 years; |IT equipment:
3-5 years

- treatment of foreign exchange gains and losses arising from transactions;

Transactions in foreign currencies are recorded at the rate of exchange
prevailing at the date of the transaction. An approximate exchange rate is
used for the transactions entered into during a month. At the end of the
month, foreign currency denominated receivables and liabilities are
translated using the month-end exchange rate provided by GAR or SE
Treasury. The foreign exchange differences of operating business items are
entered into the respective income statement account before operating profit.
Exchange rate difference arising from translation of trade receivables is
entered in sales in 10295 O FX on sales and Operative Receivables and the
exchange rate difference arising from translation of trade payables is entered
in costs in 12230 O FX on operative costs and payables.

- treatment of foreign exchange gains/losses arising from the translation of
balance sheet items;

Please see answer for previous question.

- inclusion of general expenses and/or interest;
General expenses and interest are included in the legal entity reporting.

- provisions for bad or doubtful debts;
Trade Receivables are stated at fair value, being their net realisable value
(NRV). All outstanding amounts are reviewed every month and bad debts are
written off immediately if certain.
Provisions can be distinguished from other liabilities such as trade payables

and accruals because there is uncertainty about the timing or amount
required in settlement.

NON-CONFIDENCIAL
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- expenses for idle equipment and/or plant shut-downs;
This information is disclosed in Confidential Appendix A_4_6_4 (Expenses for
idle equipment)

- costs of plant closure;
This information is disclosed in Appendix A_4 6 2 (Cost of plant closure)

- restructuring costs;
This information is disclosed in Appendix A_4_6_3 (Restructuring costs)

- by-products and scrap materials resulting from your company's production
process; and
By-products are valued with their average price. Sales are recorded in a
separate reporting line.

- effects of inflation on financial statement information.
In the event that any of the accounting methods used by your company have
changed over the last two years provide an explanation of the changes, the date

of change, and the reasons for it.

No changes in accounting methods occurred during the tast two years.

Income statement

Please fill in the following table. It requires information concerning all products
produced and for the goods under consideration (‘goods under consideration’ (the
goods) is defined in the Glossary of Terms in the appendix to this form). You
should explain how costs have been allocated.

NON-CONFIDENCIAL
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This information is disclosed in Confidential Appendix A-5 Exporter spreadsheet
(income statement)

Sales

State your company's net turnover (after returns and all discounts), and free of
duties and taxes. Use the currency in which your accounts are kept, in the following
format:

This information is disclosed in Confidential Appendix A-6 Exporter spreadsheet
(turnover)

NON-CONFIDENCIAL
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SECTION B

SALES TO AUSTRALIA (EXPORT PRICE)

! B-1 For each customer in Australia to whom you shipped goods in the

i Company Name Stora Enso Timber Australia Pty Ltd

ABN: 64 099 948 491
Contact name: Matthew Wood
Position: Managing Director
Mailing address: 2 Cyanamid St
Laverton North VIC 3026
Telephone: 393 603 100
Facsimile: 393 603 199
E-mail address: matthew.wood@storaenso.com

All products sold to own Distribution unit

B-2  For each customer identified in B1 please provide the following information.

(a) Describe how the goods are sent to each customer in Australia, ihcluding
a diagram if required.

Products Are produces at mills — Stuffed in containers at mill —All mills
stuffing their containers by own personnel —Inland transport is made in
different ways due to mills — Containers from Czech Rebublic and
Austria transport their containers directly to European main ports for
overseas transport. Containers at feeder ports (SWE, EST & LAT)
transported by feeder vessel to European main port for overseas transport
— Containers shipped to different Ports in Australia and from Port in
Australia, SETAU take care of distribution.

(b) Identify each party in the distribution chain and describe the functions
performed by them. Where commissions are paid indicate whether it is a
pre or post exportation expense having regard to the date of sale.

Transport from mill to feeder port - Trucking company , set ups agreed by
each mill themselves. Transport from mill to main European port -
Trucking company, Railway company and Vessel company. Overseas
transport made by different Carriers such as MOL etc. Set ups made by
Stora Enso logistics and transport. All costs for these transports are on
the mills.

(c) Explain who retains ownership of the goods at each stage of the
distribution chain. In the case of DDP sales, explain who retains
ownership when the goods enter Australia.

Mills own the products until B/L date. Shipped CIP.

NON-CONFIDENCIAL
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(d) Describe any agency or distributor agreements or other contracts entered
into in relation to the Australian market (supply copy of the agreement if
possible).

This information is disclosed in the confidential version of this document.

(e) Explain in detail the process by which you negotiate price, receive orders,
deliver, invoice and receive payment. If export prices are based on price
lists supply copies of those lists.

This information is disclosed in the confidential version of this document.

(f) State whether your firm is related to any of its Australian customers. Give
details of any financial or other arrangements (eg free goods, rebates, or
promotional subsidies) with the customers in Australia (including parties
representing either your firm or the customers).

Only one customer in Australia and that is SETAU, no other financial
relationships or arrangements.

(9) Details of the forward orders of the goods under consideration (include
quantities, values and scheduled shipping dates).

This information is disclosed in Confidential Appendix B-2g Orderbook

Do your export selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

This information is disclosed in the confidential version of this document.

Prepare a spreadsheet named “Australian sales” listing all shipments (i.e.
transaction by transaction) to Australia of the goods under consideration in
the investigation period. You must provide this list in electronic format.
Include the following export related information:

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

If there are any other costs, charges or expenses incurred in respect of the
exports listed above which have not been identified in the table above, add a
column (see “other factors” in question B-4) for each item, and provide a
description of each item. For example, other selling expenses (direct or indirect)
incurred in relation to the export sales to Australia.

This information is disclosed in Confidential Appendix B-4 Exporter spreadsheet
(Australian sales)

For each type of discount, rebate, allowance offered on export sales to Australia:

- provide a description; and explain the terms and conditions that must
be met by the importer to obtain the discount.

NON-CONFIDENCIAL
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No discounts or rebates made from the mills.

B-7 If you have issued credit notes (directly or indirectly) to the customers in Austratia,
in relation to the invoices listed in the detailed transaction by transaction listing in
response to question B4, provide details of each credit note if the credited amount
has not been reported as a discount or rebate.

Credit notes only made if product claims issues or typing mistakes by any one. No
such credit notes made during this investigation period.

B-8 If the delivery terms make you responsible for arrival of the goods at an agreed
point within Australia (eg. delivered duty paid), insert additional columns in the
spreadsheet for all other costs incurred. For example:

import duties None
Inland transport None
Other costs None
All delivered CIP, no duty costs.

B-9  Select two shipments, in different quarters of the investigation period, and provide a
complete set of all of the documentation related to the export sale. For example:
The information is disclosed in Confidential Appendices B-9 (Shipment 1), B-9
{Shipment 2), B-9 (Inland transport contract)

SECTION C
EXPORTED GOODS & LIKE GOODS

C-1  Fully describe all of the goods you have exported to Australia during the
investigation period. Include specification details and any technical and illustrative
material that may be helpful in identifying, or classifying, the exported goods.

This information is disclosed in Appendix C-1 Products description
C-2 List each type of goods exported to Australia (these types should cover all types

listed in spreadsheet “Australian sales” - see section B of this questionnaire).

Please see reply to question C-1

NON-CONFIDENCIAL
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C-3  If you sell like goods on the domestic market, for each type that your company
has exported to Australia during the investigation period, list the most comparable
model(s) sold domestically;

- and provide a detailed explanation of the differences where those goods sold
domestically (ie. the like goods — see explanation in glossary) are not identical to
goods exported to Australia.

This information is disclosed in Confidential Appendix C-3 (Like goods description)

C-4 Please provide any technical and illustrative material that may be helpful in
identifying or classifying the goods that your company sells on the domestic
market.

This information is disclosed in Appendix C-1b.

NON-CONFIDENCIAL
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SECTIOND
DOMESTIC SALES

D-1  Provide:

- a detailed description of your distribution channels to domestic
customers, including a diagram if appropriate;

Industrial sales :
No different channels. We deliver directly from mills to industrial customers.

Terminal sales

Puumerkki is distribution channei for local merchants, building companies and
smaller industrial customers. Main volumes moving through Terminal, partly
delivered directly from different producers (including also Stora Enso Wood
Products - SEWP)

- information concerning the functions/activities performed by each party
in the distribution chain; and

Industrial sales

In mills product manager is contact for a sales manager. A product manager is
approving product specifications, volumes and prices. Sales manager is
contact person between the product manager and the customers.

Terminal sales
Sales manager is contact person between Puumerkki and the customers,
purchasing manager is ordering goods from different suppliers.

- a copy of any agency or distributor agreements, or contracts entered
into.

Industrial sales
None.

Terminal sales
None

If any of the customers listed are associated with your business, provide details of
that association. Describe the effect, if any, that association has upon the price.

Industrial sales
There are no such associations.

Terminal sales
There are no such associations.

NON-CONFIDENCIAL
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Do your domestic selling prices vary according to the distribution channel
identified? If so, provide details. Real differences in trade levels are
characterised by consistent and distinct differences in functions and prices.

16

Industrial sales
This information is disclosed in the confidential version of this document.

Terminal sales
This information is disclosed in the confidential version of this document.

Explain in detail the sales process, including:

- the way in which you set the price, receive orders, make delivery,
invoice and finally receive payment; and the terms of the sales; and

Industrial sales
This information is disclosed in the confidential version of this document

Terminal sales
This information is disclosed in the confidential version of this document

- whether price includes the cost of delivery to customer.

Industrial sales
This information is disclosed in the confidential version of this document

Terminal sales
This information is disclosed in the confidential version of this document

If sales are in accordance with price lists, provide copies of the price lists.

industrial sales
This information is disclosed in the confidential version of this document

Terminal sales
This information is disclosed in the confidential version of this document

Prepare a spreadsheet named “domestic sales” listing all sales of like goods
made during the investigation period.

This information is disclosed in Confidential Appendix D-4 Exporter
spreadsheet (Domestic sales).

If there are any other costs, charges or expenses incurred in respect of the sales
listed which have not been identified in the table in question D-4 above add a
column for each item (see “other factors™). For example, certain other selling
expenses incurred.

There are no other costs.

NON-CONFIDENCIAL
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D-6 For each type of commission, discount, rebate, allowance offered on domestic
sales of like goods:

- provide a description; and

- explain the terms and conditions that must be met by the customer to
qualify for payment.

Industrial sales

This information is disclosed in the confidential version of this document

Terminal sales
This information is disclosed in the confidential version of this document

Where the amounts of these discounts, rebates etc are not identified on the sales
invoice, explain how you calculated the amounts shown in your response to
question D4.

If you have issued credit notes, directly or indirectly to the customers, provide
details if the credited amount has not been reported as a discount or rebate.

Industrial sales
This information is disclosed in the confidential version of this document

Terminal sales
This information is disclosed in the confidential version of this document

D-7  Select two domestic sales, in different quarters of the investigation period, that are
at the same level of trade as the export sales. Provide a complete set of
documentation for those two sales. (Include, for example, purchase order, order
acceptance, commercial invoice, discounts or rebates applicable, credit/debit
notes, long or short term contract of sale, inland freight contract, bank
documentation showing proof of payment.)

This information is disclosed in Confidential Appendix D-7 (Domestic sales1 &
2 and inland transportation contract).

NON-CONFIDENCIAL
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SECTIONE
FAIR COMPARISON

Costs associated with export sales

(These cost adjustments will relate to your responses made at question B-4,
‘Australian sales’)

Transportation

Explain how you have quantified the amount of inland transportation
associated with the export sale (*Inland transportation costs”). ldentify the
general ledger account where the expense is located. If the amount has
been determined from contractual arrangements, not from an account item,
provide details and evidence of payment.

Standard costs, based on transportation agreements valid for the period.
Logistic department updates info about transportation agreements and mill
representative is feeding the info to the sales system, when invoice is issued.

Handling, Idading and ancillary expenses

List all charges that are included in the export price and explain how they
have been quantified (“Handling, loading & ancillary expenses”). |dentify the
general ledger account where the expenses are located. If the amounts have
been determined using actual observations, not from a relevant account
item, provide details.

Loading costs in harbours are treated as ocean freight costs (also standard
costs based on agreements valid for the period) in sales system. Handling
and loading costs in mill territory are treated as costs of producing. Cost of
producing are calculated as the average for all the products. Cost of
producing is actual cost for the period in question.

The various export related ancillary costs are identified in the table at
question B4, for example:

terminal handling;

wharfage and other port charges;
container taxes;

document fees and customs brokers fees;
clearance fees;

bank charges, letter of credit fees

other ancillary charges.

NON-CONFIDENCIAL
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Credit

The cost of extending credit on export sales is not included in the amounts
quantified at question B4. However, Customs and Border Protection will examine
whether a credit adjustment is warranted and determine the amount. Provide
applicable interest rates over each month of the investigation period. Explain the
nature of the interest rates most applicable to these export sales eg, short term
borrowing in the cumency concerned.

N/A

Packing costs

List material and labour costs associated with packing the export product.
Describe how the packing method differs from sales on the domestic market,
for each model. Report the amount in the listing in the column headed
‘Packing’.

Packing costs are considered as costs of producing. Cost of producing are
calculated as the average for all the products. Cost of producing is actual
cost for the period in question.

Commissions

For any commissions paid in relation to the export sales to Australia:
Report the amount in the sales listing in question B-4 under the column
headed “Commissions”. |dentify the general ledger account where the
expense is located.

N/A
Warranties, guarantees, and after sales services

List the costs incurred. Show relevant sales contracts. Show how you
calculated the expenses (“Warranty & guarantee expenses” and “Technical
assistance & other services™), including the basis of any allocations. Include
a record of expenses incurred. Technical services include costs for the
service, repair, or consultation. Where these expenses are closely related to
the sales in question, an adjustment will be considered. Identify the ledger
account where the expense is located.

N/A
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Other factors

There may be other factors for which an adjustment is required if the costs
affect price comparability — these are identified in the column headed “Other
factors™. For example, other variable or fixed selling expenses, including
salesmen's salaries, salesmen's travel expenses, advertising and promotion,
samples and entertainment expenses. Your consideration of questions
asked at Section G, concerning domestic and export costs, would have
alerted you to such other factors.

N/A

Currency conversions

In comparing export and domestic prices a currency conversion is required.
Fluctuations in exchange rates can only be taken into account when there
has been a 'sustained’ movement during the period of investigation (see
article 2.4.1 of the WTO Agreement). The purpose is to allow exporters 60
days to adjust export prices to reflect ‘sustained’ movements. Such a claim
requires detailed information on exchange movements in your country over a
long period that includes the investigation period.

N/A

Costs associated with domestic sales

(These cost adjustments will relate to your responses made at question D-4,
“domestic sales")

N/A '

Physical characteristics

Import charges and indirect taxes

Level of trade

Credit

Transportation

Handling, loading and ancillary expenses
Packing

Commissions

Warranties, guarantees, and after sales services

Other factors
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E-3 Duplication

In calculating the amount of the adjustments you must ensure that there is
no duplication.

For example:

* adjustments for level of trade, quantity or other discounts may overlap,
or
« calculation of the amount of the difference for level of trade may be
based upon selling expenses such as salesperson’s salaries,
promotion expenses, commissions, and travel expenses.
L[ ]
Separate adjustment items must avoid duplication.

An adjustment for quantities may not be granted unless the effect on prices
for quantity differences is identified and separated from the effect on prices
for level of trade differences.

N/A
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SECTIONF
EXPORT SALES TO COUNTRIES OTHER THAN
AUSTRALIA (THIRD COUNTRY SALES)

F-1 Using the column names and column descriptions below provide a
summary of your export sales to countries other than Australia.

This information is disclosed in Confidential Appendix F-1 Exporter
spreadsheet (Sales to third countries)

F-2 Please identify any differences in sales to third countries which
may affect their comparison to export sales to Australia.

This information is disclosed in the confidential version of this document.

NON-CONFIDENCIAL




PUSLIC FILE
23 1O

SECTION G

COSTING INFORMATION AND CONSTRUCTED VALUE

G-1.

1.

Production process and capacify

Describe the production process for the goods. Provide a flowchart of the
process. Include details of all products manufactured using the same
production facilities as those used for the goods. Also specify all scrap or by-
products that result from producing the goods.

Further processing (planing, coating) operations mainly from purchased sawn
goods, only small capacity sawmilling operations in Napi. By-products from
production process are bark, sawdust, chips and shavings. Flowchart disclosed in
Confidential Appendix G-1-1 Production flowchart

. Company's total production:

This information is disclosed in Confidential Appendix G-2 Exporter spreadsheet
(Production)

. Cost accounting practices

Outline the management accounting system that you maintain and explain how that
cost accounting information is reconciled to your audited financial statements.

This information is disclosed in the confidential version of this document.

Is your company’s cost accounting system based on standard (budgeted) costs?
State whether standard costs were used in your responses to this questionnaire. If
they were state whether all variances (ie differences between standard and actual
production costs) have been allocated to the goods - and describe how those
variances have been allocated.

No

Provide details of any significant or unusual cost variances that occurred during the
investigation period.

No significant or unusual costs variances in investigation period.
Describe the profit/cost centres in your company’s cost accounting system.

This information is disclosed in Confidential Appendix G-3-4 (Profit and Cost
centre structure)

For each profit/cost centre describe in detail the methods that your company
normally uses to allocate costs to the goods under consideration. In particular
specify how, and over what period, expenses are amortised or depreciated, and
how allowances are made for capital expenditures and other development costs.

NON-CONFIDENCIAL
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This information is disclosed in the confidential version of this document.

Describe the level of product specificity (models, grades etc) that your company’s
cost accounting system records production costs.

This information is disclosed in the confidential version of this document.

List and explain all production costs incurred by your company which are valued
differently for cost accounting purposes than for financial accounting purposes.

There are no differences.

State whether your company engaged in any start-up operations in relation to the
goods under consideration. Describe in detai! the start-up operation giving dates
(actual or projected) of each stage of the start-up operation.

No start-up operation in relation to the goods under consideration.

State the total cost of the start-up operation and the way that your company has
treated the costs of the start-up operation it its accounting records.

No start-up operation in relation to the goods under consideration.

Cost to make and sell on domestic market

Please provide (in the format shown in the table below) the actual unit cost to make
and sell each model/type* (identified in section C) of the like goods sold on the
domestic market. Provide this cost data for each quarter over the investigation

period. If your company calculates costs monthly, provide monthly costs.

For further details please see Confidential Appendix G-4 Exporter spreadsheet
(Domestic CTMS)

Indicate the source of cost information (account numbers etc) and/or methods used
to allocate cost to the goods. Provide documentation and worksheets supporting
your calculations.

Cost info is sourced from accounting system (SAP). Cost of producing (including
raw material) are calculated as the average for all the products

NON-CONFIDENCIAL
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G-5 Cost to make and sell goods under consideration (goods
exported to Australia)

The information is relevant to calculating the normal values based on costs. It is also
relevant to calculating certain adjustments to the normal value.

1 Where there are cost differences between goods sold to the domestic market
and those sold for export, give reasons and supporting evidence for these
differences.

This information is disclosed in the confidential version of this document.

2 Give details and an explanation of any significant differences between the
costs shown, and the costs as normally determined in accordance with your
general accounting system. Reference should be made to any differences
arising from movements in inventory levels and variances arising under
standard costing methods.

This information is disclosed in the confidential version of this document.

3 In calculating the unit cost to make and sell, provide an explanation if the
allocation method used (eg number, or weight etc) to determine the unit cost
differs from the prior practice of your company.

This information is disclosed in the confidential version of this document.
G-6 Major raw material costs

List major raw material costs, which individually account for 10% or more of the
total production cost.

This information is disclosed in the confidential version of this document.

NON-CONFIDENCIAL
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SECTION H
EXPORTER'S DECLARATION

I“

! {company)

did, during the period of investigation export the goods under consideration
and have completed the attached questionnaire and, having made due
inquiry, certify that the information contained in this submission is complete
and correct to the best of my knowledge and belief.

I hereby declare that...........c.ccoooiiiiiiiieiee e (company)
did not, during the period of investigation, export the goods under

consideration and therefore have not completed the attached questionnaire.

Name

Signature

Position in i Q(
Company :..L.HE . saanaae)

ll
Date L 06 (0. 200

&/
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SECTION 1
CHECKLIST

PUDLIC FILE .
o |

This section is an aid to ensure that you have completed all sections of this questionnaire.

Section Please tick if
you have
responded to
ali questions
Section A - general information X
Section B — export price X
Section C - like goods X
Section D — domestic price X
Section E - fair comparison X
Section F — exports to third countries X
Section G - costing information X
Section H — declaration X
Electronic Data Please tick if
you have
provided
spreadsheet
INCOME STATEMENT X
TURNOVER - sales summary X
AUSTRALIAN SALES - list of sales to Australia X
DOMESTIC SALES - list of all domestic sales of X
like goods
THIRD COUNTRY - third country sales X
PRODUCTION - production figures X
DOMESTIC COSTS - costs of goods sold X
domestically
AUSTRALIAN COSTS - costs of goods sold to X

Australia

NON-CONFIDENCIAL
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arvandeansta 15pp.

Mrinbmi:

‘agistnkood

tanava nimi, maja number

ltan:

postisintnumber:

w.aakond

telefon

faks:

0-post aadresa:
veetilehe apdrass

1012012
31122009

S'0'a Erso Eosli AS

11511685

Livalaa 23
Ta
161E

Har, magxyng

+3727°4 0C00
+3727°4C0CY
Ho'oenso cosh@unpense com
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Bilanss
{tuhancetes kroonides)
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AS Deloitts Audit Besti %

Lisa nr

Usanr

U

 pR——



Sicra Enso Eesu AS

Aruandekohustuslane kui rertnik

PUBLIC FILE

2010 3 M3 3aCus0310 Inarne

31122010 Jaotus jSrelejadnud tihtaja jirgi  Wireemmik  Ansvelwte
120uu 1-Saasta Qe S
iookaul Jooksul asts
KapilalrenZd.ohsiised 7308 442t 2887 2 4357% EUR
lrendik
Keapitallrendikohustused 7308 can a8 °
kokky
31122009 Jaotus Jarelejidnud tahtajs [Brgi miressimil  Ausvaluuta
12 kuu 1-5ansts ule 5
jookeuw Jooksui zasta
Kapita rendohushused 11 6o 4093 1565 0 a257% <UR
Haptaiirend. kohustused 11638 4093 7508 ]
kokku
Renditud varade bilansiling joakmaksumus
Masinad ja Kokky
seadmed
31.122010 11802 11802
31.12.2000 19031 19931

Ellavele :en:d kapiiakeand Ligarusiel masmad 3 ses0mwed

H1Samasirale SONlaMise I9piNGLIRgS Aoa3i D vind na3Ua IS 21 °aNny I0GLINGIIS BIvL N g AL AGEILD Kicmee'is 03as Normae

Lopptintacg

2013

Wpprerniarg

Lisa ar

Lisanr

ulalamsn nes: paadb Rentrik tasurma Rendiwandiaie igs uialud Lurn vis Abdud kdomactn ees! therdava™ Kamiskendi lep:ng Kpeb.

bt D84 91 (23U KONUFSEO i K6Detad Lepigu

10k N3 pook:

2010 8asia mansu kapitalirenc: poMeosa Lugusmakyed 4 350 Wt (2009 aasial 5 437 what) kroont g inzesse 453 Tunes (2009, 8asial 691

uhal) kroan

Lisa 10 Kasutusrent
{tuhandetes kroonides)

Aruandekohustustane kui rontnik

Kas stusranakuhy

Sargm.sie ce100CICe kasutusrerdikuly
maltekad astota sntest lepingutast

12 ktu oksul

1-5 aas1a oksi!

K8 kide kasutusrerddepingLin akicvaiutaks on EUR

|, osles varas vag

2010 2009
14517 17078
31.1220%0 31.12.2009
12188 9038

16 826 159073

Alllirjastatud identifitseerimiseks:
i,
| ASDbmAuitEen |

Yo




PUBLIC FILE

Gs

Sluta E-ou Eesti AS 2010  maan0usBasts aruarne

Lisa 11 Laenukohustused
{tuhandetes kroonides)

31.12.2010 Jaotus |@rele)3anud tantaja Jarg! Lisa nr
12 kuu Jooksul 1.8 3 ooksul tle 3 aasta
Piagiassed Barud
Laon emasttevoniall 673235 ) 8713239 0 2
Pikaajaised seaud kokhu 873236 0 673239 0
Kapitalirendikohustused
ettt onusty 7308 san 2887 0 s
kokku
Laenukahustused kokku 68C 547 aa 676126 0
31.12.2000 Jsotus jralejbbnud tantajs [Brgl Usa ne
12kuu jooksul 1 -5 amsta jookeus e S anata
Pikagaksed Benod
Loen eraeniavstie.| 735825 €2.586 673239 o 2
Pikaajatised Leenud kokku 733828 82588 873239 0
Kapitalirendixohustused 11658 093 7565 ° 9
kokku
Lasaukohustused kokku 747483 68679 680 804 o
Ernumetiovite ! 52aCud ks al 38 Laery Aeskming mi-essemadr 2010. a8stal ok 2.2%

Emaattavdiie: 6aadud lasny ri-essikulu ok ruancepe~00cil 14 250 lukar koo (Z0C9 38 692 tuhat kroor)
Lagny glusvubutuss o~ EUR Pikaaplne Iaen kuulub legasimarsmsela 31 12 2012 Laen an tagaisels.

soatud ungimused an 150dL Irsask @ N

Lisa 12 Vdlad ja ettemaksed

(tuhancetes kroonides)

31.12.2010 31122009 Lisanr
VEo ameaiake 114034 99 589
Véld tooveiatele 8084 12 950
Maksuvllad 10612 9577 4
Muud <880 32504 45 567
Inrescvdtad
Muud vivOled
1n7esavllad emu! evOllets a7 1222 23
Tasumald arved Loritermieliavdtele!o 30 688 43074 23
Moud 1786 12N
Tulptsnstumendsd 4 508 0 15
HKokku vOI1ac [ sttemaksed 169 746 167 683
20
Alikirjasnsd identifitsecrimiseks:
AS Deloitte Audit Besti
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Slora Erso Eest AS 2010 8 ma;andusaas’a Bruarne

Lisa 13 Eraldised

(tuhandetes k-oonides)

31.12.2009 Moodustamine Kasutamine 31122010
kotngeerimine
Eraicisen resirukturesnmise
102 0 1
XulCe katteks 2 %08 e
Kokku sraldised 2-02 c -908 1194
31.12.2008 Moodustamire/ Kasutamine 31.12.2009
korrigearimine
Erakbsed resiruknrosnmse
4629 37 1
Wuhsde kateks 82 6309 2102
Kokiku eraidised 4e2% 378 6309 2102

Blg raocLslas 2008 aesta resiurlueenmiseraoso Pakuse Sagvest sLigem 86 ja Vaandi Limpudutehase tactisie

1meve:e Saevesksse Jlevimisegd 360ud kuluce katleks summas 4 628 what kioon! 2005, 835:al MOOTUSIBU ErAICHS (BSIrUKUIOBNT Sl G0
kellexs summas 3 782 tuhal kroo . 2040. aasial kesiiali moodusiaiug eraicisest 903 (2009 € 309) MFat koon:

201", 623:al on PINANS VS varawd Paikusel: Imuverrd. <BIUIBZES alesABNUT rESIUKIL 0T TRIANEKS 34 053

Lisa 14 Tingimuslikud kohustused ja varad
(tuhandetes kroonides)

31.122000 31122009
Tingimuslikud kohustused
Tutareitevbiae soted gazontn 31575 36 059
Kokku ungimuslikud kohustused 31578 36059
Tingimuslikud varad
Kontuass Maks, - Toliamaeti vasns 0 800
Komuas: 00cis:e 100txats vakhs 3801 1000
Tatemewthiscs 2due horkis vast 1058 1058
Kokku tngimustikud varad 4839 5858

Enavers on soiminuc 2007. aasial gararidenngu Kawe Puit AS-ca, raie kchase av3le 9aranieend 'ularelavosa Puumernii AS poo.l vielud
kohuslust makeld Brgmise 15 23¢a jooksul HDNUMAD! JEn3 b3uVa WO~ @ KONIONROONE rendimakseid sersugs 31,12 2010 kok<u summas

31 515 wnat koo fummal
rogliseerunvst eba'densolizoks

L vastava! Fl:aviia noab garants
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Swid Emo Eesl AS iC°C a mMaaousaasia ananne

Lisa 15 Tuletisinstrumendid
iturandetes krconides)

31922009
Varzg Kohustused
Forvard-ighing:te bilans:ine va3-us. 5545 0
Tuletisinstrymendid kokku 5545 9
31.12.2010
Varad Kohustused
Forwarg-tehingu:e tildnsiine vadrus 0 4505
Tuletisinstrumend:d kokku o 4508

Emaertevitia Stora Enso OY) 12 Swora Enso Eesti AS vahe) on saimizud forward.tatagute lepngud

Lisa 16 Aktsiakapital
{tuhancetes kraonides)

31122010 31122000
Astsokap.lal 488 998 <88 998
Audsaly arv [} 4 889 981 4 885 981
AiCe2te nirevasnus 100 100
Biansipoevo, Srgzeto toringule konla vt info lsu 24

: 2%
Allidinastanud identifitscerintiseka;
<,
_7/}":‘._\’/

AS Beloirte Audit Eeat




Siora Ersy Eesi AS

Lisa 17 Maugitulu

(tuhandetes xroonides)

ug.tut geograafiiste plirkondace toikes

Muuk Eurocpa Lidu naidele
Eest
Muuc Eur0093 Ligy ugd
Kohku malk Eurcopa Litdu rilkidele
Munk vagapoote €uroopa Lou nke
Japan
Austrsal s
My ud i vBKasDool Eurdeps Lecu rake
Kokku mGik viliapook Euroopa Lildu rike

Koxky muigrulu

Mudgitulu tegevusalade Idikes

JAre30celouC saemataral
Seematenal muvk

Puxt AGutlemine \3valiuadusie muuk
PabarpIu MLk

Paig: -

ok
Teenuste mion

Kokku miz0gituks

Lisa 18 Muud aritulud

(tuhandctes kroondes)

Kasum wuugiooie] XERVaIs muLgst

Rena @ uontulu

Hakiusiearusto muuk konicer enevinte's
Mg :

Kokku muud #ritulud

PUBLIC FILE
Y2

2010 a. mg andusaasta anarne

2010 2009
755 163 435523
998 495 621138
1753664 1038 657
43} 805 297 483
28 892 100 664
4063 14013
202 927 502160
2 556 591 1538 817
20 2009
1488 024 884 548
423116 74 952
222023 170 668
387 764 120 182
18 390 Fig-)
T 264 1962
2456 59° 1588817
2010 2009
12632 9383
2507 185%
47 347 35229
12677 8052
76084 54 520
23
llei!immidmﬁﬁmeaﬁnim:
s

s e

AS Deloitte Audit Eesti #
o
i
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Store Enzo Eesu A4S 2010 3 MaIrIsaasty auance

Lisa 19 Kaubad, toore, materjal ja teenused .
{tuhandeles krconides)

2010 2009
Yocrane p materjn 1528 862 oY E2¢
MOUQ. easmargd osie'ud kaudad 250672 171 €67
Energa 48385 32¢e: :
Liriaren 11904 13637
KoLDa muvgr 2 <alie1d moteaming ki 182429 109 226
Tocliristeenusod 13459 1623
Kokku haubad, toors, matenal ja teenused 2033 601 1136938
;
Lisa 20 Mitmesugused tegevuskulud i
{turandetes krconides) !
1
2010 2009 :
Asrar weenusec 38502 3 aa i
Haguskulug 39235 48 318 !
Kohkt mIMesugused togevuskuud T 30 782 ‘
|
Lisa 21 To6j6ukutud i
{tuhandetes kroonides) ‘
2010 2000 |
Patgarun 125914 11382 .
Solsasimaksud 43426 37 429 i
Kokku todjoukutud N 169 360 142 831
Tovtamate keskmine arv tazndatuna tistoonaie 580 527
Lisa 22 Finantstulud ja -kulud :
(tuhancetes kroonides)
i
2010 2009
Faawnlsiviud 2 halad ILIdrevOlLale ahisatell o caadet Q -183323
Inressitciug ELX] 8834 '
Kasum (kahyum) \akutakys: muviusios: a 6682 .
Inc@sskub.d lasnudel 1o kapiahyenan: -16 387 37383
Kokku finantstutud ja kulud 18761 211150 H

24
AS Deloitte Audit Eesti W
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Stora £nso Ees 1 AS 2010 s. majancusaasa aruarne

Lisa 23 Seotud osapooled '
(tuhandetes kroonides)

Afusrcekonusiusiase emaerevOija Ametus Siom £153 Oy

Ruk, hus aiuandekchusiusiase emaetievta on rogisires: iud Socre i
Koriserm: umetus. nilesse Luukd eractiavdio S1ora Ensc Oy X
Ruk. hus konisern em seravil,a on regsireentd Socmre

Saidod sectud osapooltega rutunede 18lkes

31122010 31.12.2009

Nouded Kohustused Néuded Kohustuses !
Emaeiiovo 158 668 682813 87167 737 €31
Tuteratieviyed 397% 3308 38 268 12016
Tersad samasse konsol.deenm sgruppr kuukwved erevogad 169 %31 22343 68 433 30278

2010 2c09

Ostud Kaogid Qstud tAoogid
Ennaitevia 42 38 4065 6616 191753
Tutareravolad 13207¢ 5009°2 7315 2C 456
Taiad 53Masse WASORIEENNUIGIU DN kuvkuvad ciierdiand 36t 347 609 065 254 337 %2481

Tegay: y3 rgamale JUNKONTSS BrvesiaId Lasud ;3 MUy Olukised SS0JLSNISEC

00 2009 -
Arvesialuo Lasy 3052 7526
Tasuoel: a-vesta1.0 sotsipalmaks 1007 834

Nouete |301uS 00 10OCUA LS as 2
Konustusie jpotus on (0ocud 1sades 11 3 12

Lisa 24 Slindmused pérast bilansipdeva

1 1a2nua 1l 201° Chnes East auro1300nGa 13 Evsh kiuon asendus euroga Seles! 1L evall sonveleensiy seTest kuupsavasl alates Entevéie
1AMWLIXCAMSANOSIUS BUCIESES NG 2711 BuSIA 1 JICHVAG fr anisauandar ~ok alakes koosIama eurdocas Varclusandmed
amettky g» 15 8466 CEKELR

Seases Frevitte P avzale 8o,

Eesl kroorides euroCesse un bRaA3O3EVARAIGSH:
vahendawo Elieviile akisiakap 1ok 445 Wrande auio vima Urels atsakapslab suuruseks on 30 806 380 eurot (482 123 what woon)

25
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Deloftte PR

10119 Taline
Estcnia

372 840 5500
72640 €503
www Colortie oo

Reg rc 10687619

SOLTUMATU VANDEAUDNTORI ARUANNE
Stora Enso Eesti AS aktsionirile:

Oleme auditeerinud Iehekitlgedel § kuni 25 esitaud Stora Enso Eesti AS raamatupicdamise aastaaruannet, mis
koosneb bilansist scisuga 31. detsember 2010, antud kuupicval 13ppenud aruand kolua koostawd
k dest, omakapitali aruandest ja rahavoogude aruandest, oluliste arvestuspShiméatete
kokkuvottest ja muudest selgitavatest lisadest

koond

Jut P VasIulus r ipidamise nastaaruande koostamise eest

Juhaxus b d pid aastaaruande koostamise ja diglase csituse eest kooskdlas Eesti
id; seaduse ja R damise Toimk jubenditega ja sellise sisek oili eest, nagu juhams

peeb vajahkuk: et voimaldeda kas p-tluwcq v6i veast tulenevate oluliste v3ark i T pidamis:

aastaaruande koostamist

Vandeaudiitori vastutus

Meie vastutame arvamuse eest, mida avald d idamise aastagruande kohta meic audin pShjs!.

Viisime oma auditi 1abi kooskdlas rahvusvaheliste auduccnmmlsndard- ega. Need standardid néuavad. et me

Jargime ectikandudeid ning plancerine ja viime auditi libi ks pohjendatud kindlust esjaolule. et

raamatupidamise aastaaruanre i sisalda olulisi vigu.

Audit hdlmab proiseduuride libiviimist eesmargiga saada dend jali T idamise aastaaruandes
esitatud  ar ] Ja avalik d infc koht. Sooritataved auditi proueduund sdltuvad
vandeaudiiton hinnangutest, sealhulgas h gust riskile, et r damisc aastaaruanne v3ib sisaldada olulisi
vigu, mis tulenevad pettusest véi eksimusest. Nimetatud riski hmd':mlsel cesmiérgiga planeerida asiakohaseid
auditi protseduure, vdtab vandeaud arvesse pid aastaaruande } ks Ja Siglase esitusviis
tagamiseks eltevéties juurulatud s»kommlhsm(ccm- kuxd e anna hinnangut selle toimivuse kohta. Audit
a0lmab ka k | ar dhimo kot ja juh poolt antud arveswshirnangute pdhjendatuse

ning raamatupidamise snsmamandc dldise esitusviisi hindamist.

Usutne, et meic k d auditi tdend jal on piisav ja asjakol arvamuse avald:

B 3 J
Arvamus
Oleme seisukohal, et roematupid ¥ b olulises osas Giglaselt- Stora Enso Eesti AS
finantsseisundit sersuga 31. d bes 2010, d dusuilemust ja rahavoogusid kooskolas Eesti
f pidamisc seaduse ja R pid Totmk henditeg:

\. 25 mai201)

Erki Usin
Vandeaudiitor nr 496
AS Deloitie Audit Eesti
Tegevusluba nr 27

Deoude reters 10 one or move Deost 1ouche Tohnetsy Limiled, 8 UK prvale comomy kmasa Dy
PUEENIED. 6AG K3 NEMMOTE Of MENLer fyms. €CH of whKh 13 & tegely 26507318 8¢ IndeDant
PIS080 000 wow 22°0 TS0 Tt for @ Ceton'ed deacnpton of e egsl
TORMBtIU Lr1:1ed 45D 1§ MeTDe fers.

themdor ¢f De.osta Touche Tohmarsu L meed
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Stors Erso [es: AS 2010. 3. majancusaasta aruanne

Juhatuse alikirjad 2010. aasta majandusaasta aruandele

Juhatus on koosianud AS Siera Erso Eesu 2010. aasta tegevisaruanda ning rasmatupidamise zastaaruanda.

Majand: aruance ga kinnitavad kdik juhatuse likmed majandusaasta aruandes esitatud

arcmaete 3'3sust

Marek Kase
Juhatuse lL.ge

Katnn Rasmann
Juhatuse lige

Uldis Deisons
Juhatuse ige




Aruande elektroonilised kinnitused
Stora Enso Eesti AS (registrikood: 11511985) 01.01.2010 - 31.12.2010
kinnitanud:

Kinnitaja nimi Kinnitaja rolt

Kristjan Hertmann Pearaamatupidaja

. w2LIC FILE

37)

aruande Sigsust on elaktroonliiselt

Kinnituse andmise aeg

26.05.2011




Kasumi jaotamise ettepanek
(tuhandetes kroonides)

Eelmisle pericodice jaolamata kasum (kahjum)
Aruandeaasta kasum (kahjum)

Kokku

Jaotamine

Ki reservkapitali ine (

Eetmists penoodde jaotamata kasum (kahjum) peale
jaotamis! (katmist)

Kokku

Kasumi jaotamise otsus
(tuhandetes kroonides)

Eelmiste pericodide jaotamata kasum (kahjum)
Aruandeaasta kasum (kahjum)
Kokku

Jaotamine

Kohustusliku reservkapitali suurendamine (vahendamine)

Eelmiste pericodide jaotamata kasum (kahjum) peale
jaotamst (katmist}

Kokku

31.12.2010
-365 342
274 332
-91 010

13717

-104 727

-81 010

31.12.2010
-365 342
274 332
-81 010

13717

-104 727

-91 010

“JBLIC FiLE

3k




FUBLIC FiILE

Muugitulu jaotus tegevusalade Idikes

Tegevusala EMTAK kood ?;?:;lum Molgitulu %
Saematerjall tootmine 16101 1911150000 74.75%
Metsavarumine 02201 406154000 15.89%
Muude Ine, sh h. pultvill jms 16109 232023000 9.08%
d 02401 7264000 0.28%

Sidevahendid

Liik Sisu

Telefon +372 7140000

Faks 4372 7140001

E-posti aadress

Voebllgche aadress

storsenso.sesti@storaenso.com

www.storaenso.com

3S

P&hitegevusala

Jah
Ei
El
El
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PU

MAJANDUSAASTA ARUANNE

aruandeaasta algus: 01.01.2009
aruandeaasta I5pp: 31,12.2009

drinimi: Stora Enso Eesti AS
reglstrikood: 11511985

1inava niml, maja number: Liivatala 13
linn; Talinn

postisihtnumber: 10118
maakond: Harju maakond

tetefon: <372 714 0000
faks: +372 714 0001
@-posti aadress: glomenso eesli@®storgenso com
veebilahe sadress: www.storaenso.com




Stora Enso Eesti AS
Sisukord

WMAJANDUSAASTA ARUANNE
Slsukord
Tegevusaruanne
Raamatupkiamise asstaaruanne
Tegevjuhtikonna dekdaratsioon
Blianas
Kasumlaruanne
Koondkasumlaruanne
Rahavooguds arusnne
Omakapitall muutuste aruanne
Resmatupidemise asstasruande lisad
Usa 1 Arvestuspdhimotted
Lisa 2 Raha
Lisa 3 Nouded ja sttemaksed
Lisa 4 Nduded ostjate vastu
Lisa SN 123

Lisa 6 Varud

Lisa 7 TGtarettevStjate ektslad Ja osad

Lisa 8 Materiaatne pShivara
Lisa 9 iImmateriaaine pShivara
Lisa 10 Kapitalirent

Llsa 11 Kasutusrent

Lisa 12 Lasnukohustused
Lisa 13 V8iad ja attemaksed
Lisa 14 Muud vlad

Use 15 Eraldised

Lisa 16 Tingimuslikud kohustused ja varad

Lisa 17 Tuletisinstrumendid
Llsa 13 Aktslakapital

Lisa 19 MdOghulu

Lisa 20 Muud 8ritulud

Lisa 21 Kaubad, toore, materfal ja teanused

Lisa 22 Mitmesugused tagevuskulud

Lisa 23 Tad)Sukulud
Lisa 24 Finentstulud Je «ulud
Lise 25 Seotud osspooled

PUBLIC FILE

2009. 2. majandusaasta aruanne
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Stora Enso Eosti AS 2909. a. ma;andusaasta arvanne
Tegevusaruanne

Stora Enso Eest AS on rahvusvahelisss paben- ;a puidutddstuskontserni Siora Ensc kuuluv oftovite, mis asutall 18. juunit 2098 kontsemi

Eests metsa- ja "a. 3. oktoobril 2008 andis emaettavdte Slora Enso Oyj aktsiakepitali
B i Gle Stora Enso Timber AS- fall ja j; jali tootmine Ja miik) ja AS

Stora Enso Me's (metsamateriali vammvna) akislad. 2008. aasta sugisel vBeti vastu ohlised reorganisearimise otsused seoses vajadusega

kohancada ettevsits L L melsa- ja puldutddstussekions. Pulduocl.us koondali Imavere jo NApl

luocmsmsusiusso (sutetl Palkuse vacskl 18 vidi tootmine Viljandi Liimpuidu Tehasest Ole Imavem ja

Qksus tobtajate arvu. Seoses Q8 ja vail anvy

tootajataga, samut lulencvan i kokk Ohendati Stora Enso Eesti AS-iga Gheks

juriidiliseka isikuks. Uhinerm:ine toimus seisugo 1. juuli 2008 ja iti Adrogistr's 31, 2008.

Kaesoleval gjal kuuluvad Stora Enso Eesi ASH i, tatade ja i L]

Napil d ja varvitud Jali otmine) ja metsavarumisOksus kontoritoga Pamus. imaveres, Tartus Ja Napll.Seisuga

31.12.2009 ofi ettovdties 537 100tejat (532 1Botajat seisuga 31.12.2008).

G! on i ohdise i shieline tesakaal ja 2009. aastal
teisel poolel toimus sefle tottu turul kerge ine. Saepaigi i ia ja Kosk-E g
toatas Eesl pudutddsiust, samas teias JAlkuvatt madal nSudlus paberitodstuse loormele surve tooraine
Eo!xbcge jald 2009. a. 2008. ». ja ala wru poo’t pakutud nmgmmvumh
kasvy i ia 1 T toel jSuti

arivaldkonnas kasumisse. Enevbtle 2008. a. Anusum 87.8 milj. krooni, on mAKimisvadme huamus vdrreides eelmise aastaga - 2008. @
6-kuulise oll 72 mil. kr (iima varade kuluta). M i [} la
pulduhakke nbudfluse jatkuv i 4] Soomes ja Rootsis kaasa olullseit madalamad mODgimahud ja -hinnad
vOreldes 2008. 8

ofi 460.5 m3 {184,3 tuhat m® 2008. a. 6-kuuse jooksul), gas 100.0 tuhat m?
jarelvaanstatud matenall (354 m3 2008.a. 6-kuuse teg rk Jooksut). i mO0d: 225.8 tuhat m3 (177.2 twhat m® 2008. a.
6-kuuse tegs ioodi jooksul} ja puk 96.7 tuh. m3 (80,8 tuhat m® 2008. 8. 6-kuuse tegevuspericodi jooksul)

Slora Enso Eest AS majanduspenioodi mOdgitutu oli 1 589 milj. kr. (386 mif. kroon! 2008. a. 8-kuuse tegevuspericodi jooksul) ja kahjum 123
mili. kr. (2008, a. 6-kuuss tegevusperiood! kahjum 242 miy. k:.). 2009. a. majandusperioodi kahjum sisaldab t0taretievotis Stora Enso Lietuva
UAB akisiate vadrtuse langusest tuleneval allahinclust summas 268 milj. kroon.. 2008. a. #dkasum off 87.8 mij. kr. (2008. a. G-kuuse

tegevusperiood! Arkahjum 188.3 mi§. lo. sisaidas 126,3 milj. kr. kahjumHt varade allahi maht oli 86
mif. ke (8.7 mi k. 2008. a. 6-kuuse Jooksut). tn guid tehti pui ja need olid
i i It Ja ) L Etieviite gja: ol 111,4 mil). kr. (79.8 mil|. kr.
2008. 8. 6-kuuse tegevusperioodi jooksul).
Grupi koossels
on Eestis Stors Enso Eesti AS. Grupp koocsneb Eestis (AS Lats
{A'S Stora Enso Latvije) o kahest ettevttest Leedus (UAB Stora Enso Lieuva 6 UAB Puumaerkid). 2009. a. vildi Latis ja Leedus b Stora Enso
g funidiise . mille tolmus puk a
on Batti varutava tooraine t3otemine a lurustamine viisil, mus tagaks selle lisavasnuse
loomise efektitvasimal viish.
2010. aasta srenguviij Ja togevusp!
Eesli metsatodstuse arenguvaijavaated 2010. aastal on jAtkuval mdj i kkum): o
puiduturul. 2010. 8. moogl- jo kil jalile ja néitavad i langust vbib
06i0ada iV kvartalis sesoonse Larbimise vihenemise tottu. Knsvu vOreides 2009. aastaga ime ha kBigis rahalise kilibe
0sas - pdhjuseks mulgihindade Sus, mis paraku ei tulene . vaid ja
laoseisudest
Stora Enso Eesli AS keskendub ka 2010. sastal pui i i tury tng samuti tootm'se
fi i i L 1 k 8ra X 88 toorms poolt loodud eeliseit
Puldh on g suunaks toodete L 81 ¢ oltovitte
100toportfells.
-~
r
VY <
i, \ A/
( L' / 3
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Raamatupidamise aastaaruanne

Tegevjuhtkonna deklaratsioon

Juhatus dekiareanb oma vastutust Stors Enso £est AS i so oest 31. 2009 18
majandusaasta kohta.

Raamatupidamise aastaaruande koostamisel on jargitud Eesti hea rasmatupidamistava nbudeld ning see kajastab Gigest ja Siglaset Stora Enso
Eesti AS fl a rahevoog

R L Eesti hea nbueteie agidab juhalusell hinnangute andmist, mis
mbjutavad Stors Enso Eesti AS varasid ja kohustusi arusandekuupdeva seisuga ning tulusid ja kulusit . Need JL
Stora Enso Eesti AS seisundisl ning j3 rskidest

koostamispiova seisugs. Kajastatud g (5plkuc vOivad erneds aniud hinnangutesl. Raamatupicamise
aastaaruandes kajastuvad olulised varade ja kohustuato hindamist m&jutavad esjaohud, mis Imnesid aruande koostamise kuupdevani 28 i
2010.

Juhatuse hinnangul on Stora Enso Eastl AS Jatkuvalt togutsev majandusksus.

N/

Marek Kase
Juhatuse lige

—

l@( 'L/‘/b

Vesa Antero Poihd
juhatuse lige
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Bilanss
(tuhandetes kroonides)

PLIBLIC FILE
20

2008. 8. majandusansia aruanne

31.12.2009 31.12.2008 Lisanr :
[V i I ] |
[ Kabevar i l I
| Reha ! o] 165 | d! i
| Nowtedja atlemaksed T T —:mm|—~25§347} - "3_]
! varug | 282342 | 383212 | 3! I
| Kokkukibevara ! 594 045 | 22718 | !
[ . Porvas S AU N N
| Finantsinvesteeringud | 185604 | 187169 | 7!
] Materiaains pohivara ; 407302 | 481135 | 8|
| Immateriaaine pohivara J 337 | 728 | 9 |
| okxupsnnan | 593243 | eon| |
| Kokku varad J_ 1187288 | 1291748 |__ _|
| i | I !
{ Konustused ja omakapital . _] | | !
| Konustuses i ! L
,___ Lohisjaksed kohustused ____I_ _ _|__ ) { _ ]
| Laenukohustused | 6678 | s2a88 | 12
| Volad ja ettermaksed | 167683 | 9%6408| 13
L Eraldised | 2102 | 4620 15
[ Kokku I0hiajalised kohustused | 236484 | 153403 |
| iosssssiorueus | ! |
| Lasnukohustusad | 0804 |  serere| 12
| Kokku pikaajelised kohustused | 680 804 i 887878 | |
| Kokkukohustused i 07288 | toar281 | i
| Omakapital | ]_ L |
| Ausiakaghal rimivaaruses ] 488998 | 8008 | 18
i Otekurss | 140819 | o]
| Mudresania | 5545 | 3aa8| 17
| Eeimiste Kasum (kahy | 241979 | of |
l Aruandeassta kasum (kahjum) |._~ 123363 ] 241079 l___. [
| Kokkuomakapital i 270020 | 250 487 | |
Li.iu_u;h_umuu Ja omakapital i 1187 288 | 1291748 [_. _ _[

Y.
Signed for

ntifiCatiop purposes:

\AS Delojttd Advisory

| ' 5

\J
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SLIC FILE
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2009. a. majandusaasta aruanne

Kasumiaruanne
(tuhandetes kroonides)
2009  18.06.2008- Lisanr
31.12.2008

! Madgituiu | 1508817 | 985807 | 19 |
[ Muud antutua ! ss20f wme| 20§
| Vaimis- ja ispetamata toodangu veruds j88kide muctus ! 74657 | 95668 | !
| Kaubad, toore, materjal ja teenused _ _______i 1_13.::_3.;;—._‘_1{792]“ 1|
! Mitmesugused tegevusiuiud i 50783 | s3088| 22§
| Teoioukulud o Al 145831 | 106237 | 23 |
| Ponivara kulum ja vaaruss langus ! 51202 165775 | 89|
| Mo ariruiug | -3008 | -3296 | H
Arikasum (&ahjum) i 87627 | 198 203 i |
______________ — .i_ i ; i
| Finantstutud ja uiug . j 211190 : -« 3&_; 24 |
| Kasum (kahjum) snne tulumaksustamist | 123383 | 241979 | |
LA:c_amuuu kasum (kahjim) o _{___ 23 u_sj___ 24 .9791_ ) _|

izl

A& Deloitte Auhn\(sau

Signedfén ntifi ﬁqnpurposes: /%//
i

l /

AS Deloifte Advisory
~

1
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Koondkasumiaruanne
{tuhandetes kroonides)

PUBLIC FILE

2%

2009. a. majandusaasta eruanno

2009 18.06.2008 - Lisanr

31.12.2008
| Aruandeaasta kasum (kahjum) ! 123363 | 241979 §
| Muu koondkasum (-kahjum) ! ] |
U ganumio) kasumid :-_— 2097 3448 ! 17 .
| Kokku muu koondkasum (xahjum) I 2097 | Jus| _!
[Anancesssiaoondhasum phatlom) | owms|  assn| |

o
8 for ideptifigation ses:
’@’T W purpo:

< \AS Deloitti 4dvisory
\,




Stora Enso Eastl AS

Rahavoogude aruanne
(tuhandetes kroonides)

PUBLIC FILE
27

2006. 3. majandusaasta aruanne

2009 18.06.2008- Lisanr
31.12.2008
; Rahsvood &ritegevusest | ‘i I ’
| Asasum {kahjum) i 87827 | -198 293 | !
Korrigeerimizad | i ; |
| oy e o mml | wemsi es
i Kasum (karjum) pohivare moGgist i 9384 § 1350 | 8 |
| M komgeedmised } 3782 | as0) 15
{7 Koxku korrigoerimised T s Trevosd | !
| Artogevusega sectud nduate o efiemaksets mutus _! 2779 i____me 7*{7_' __|
| varude mutus I 100870] 169256 6|
| Atosowasgn ssmi i e R MY
| Muud rahevood drtegevusest i 6309 | ol__..fj
| Kok rahavood Brttegevusest | 218 831 | 181238 | 1
| e
thevood Investee ] o o !
Tasutd R pohivara | 8753} o727| 89|
Leekunud materiasiss ja Immalerisaise pohivara moogist | 41087 15794 | 8 |
| Tesutud tharentevdijate sostamisel |__ _mse '____ o L_ o |
|_ A taorug N A Y
I Loskunud intressid i 9033 | 3073] 324
l Lackunud dividendid {___ 78233 | [ |_- “2_4_]
| s i T m T
| Kokku rah | 146412 | 10619 | |
I S '
| Ranavooa | I L
| sesaua asnuds tagasimaksed i 187324 | RECYECY Y
| Koptaironsioohiosa wgasmakers LS| 2mal| el
| Makstud invessio ! 39450 | 56620 | 1424 |
| taekunud antsiate voi osace emttsorimisest | 140619 ! of 18
] Kokkurah i 41432 | 78766 | i
| Kokku rahaveod | 0837 | 13081 |
| e - ! L
' Raha |3 raha skvivalendid pertoodi siguses { 14265 | 400 | i
| Raha ja rahs aicvivatentide muutus | 40837 ! 13091 | i
i Valuulakursside muutuste méju | 6682 | 74 | |
I | Raha ja raha ekvivalendid pertood! Kipus | 61784 | 14265 |

Albu J.;gmud identifi

'
1

A% Deloitte Av@u}smﬂ

Sigred for identificptiqn purposes:
el v

3

|AS Deloittc Advisory
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Omakapitali muutuste aruanne
{tuhandetes kroonldes)

RLIC FILE
Lo

2009. 2. majandusassta aruanne

Kokku
Aktsiakapital Utekurss Muud ressend Jaotamata kasum
nmvaantuses {kahum)
18.06.2008 400 { ol o] 0 400
Asuandepe 4 - ' T i——— e T TTTTT T T e = e
0! LY 0 241979 241978
kasum (kahpum) ! ! !
Emiteertud | | i
488 598 0 0
aktsiakaptal l 0 | l 488 598
Muutused raservides of o} 3m | 0 3448
31.12.2008 488998 | of 3448 | 241979 250 467
' e
_ e i f ,___J___,________ _ R
0 0 ol -123 363 123363
kasum (kahpm) - | ! i
Emcoeentud
140 81 0 140819
ot [ l [ | 0
Mutused resenndes ol o] 2097 | 0 2097 '
31.12.2008 488998 | 140819 | 5545 | -365 42 270 020 i
Ti o kohta vaaia lisast 18 ja muudes resarvides isast 17.

Signed fr 1%:!157?05 purposes:

AS Deloit: Advisory
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Stora Enso Eesti AS 2009. a. majandusaasta aruanne

Raamatupidamise aastaaruande lisad

Lisa 1 Arvestuspchimétted

Udine tnformatsioon
Stors Enso Eesli AS (edaspidi nimotatud ka kyi 'E'tavote') raamatupidamise aastaaruanne on koostatud kooskdlas Eest Vabarligi
hea : ga. Hea L on Eesti Vabanigi raamatupidam’se seadusas, mida

R ise Toil pocit valja antud juhendid.

on Lahtutud intsi vallja arvatud juhiudel, miia on kifeldatud elfargnevatas
arvestuspShimdtetes.
on Eesti . kul oi olo margitud tedsiti.
Ettaviie @i oo aruannet, kuna 100% tema Euroopa Lildus
emaetiovdtiela Stors Enso Oyj, mis koostab ja oma kohasetft .
Vigade korrigeerimine
Seoses pOhivara mOGkide ja i grupl on 2009. aastal kasumiaruande
ise X N !

Muud ritutud - vahendati 14 389 tuhat krooni;
Phivara kulum {a vaartuse langus - vahendati 14 399 tuhat krooni.

Raha

Raha ja raha ekvivalentidena kajastatakse bilansts vaha kirjed la mhavooguoe aruandes kassas olevat sulaaha, arvelduskontode jaike
(v.a. arvelduskrediit), kuni 3-kuulisi ning osakuid. Mustes olevald vahendexd ndidatekse
bilansis muude ndustena, rahavoogude aruandes kui reha | raha ekvi ki olevaid

bitansls muude vSigr ning OLX fi R g aruande on

kasutatud kaudsat mestodit.

hi ning o &
Valsvaiuutadeks on ioetud kaik teisad valuutad peale Eesti kroonl (s.0 E arvesty . Vi !
on aluseks vbetud tehingu toimumise paeval ametikult kehtinud Eurocpa Kurss. i varad ja
kommusod (rnhna tasutavad nBuded ja laenud) Gmber Eesti L ig Euroopa

atusal. O tekkinud i ja jurmi

aruandepenioodi kasumiaruandes.

Tatar- ja sidusettevStjato akislad vél osad

Titarettevitjaks loetakse ettevstat, mille Ole tjal on kontrodl. Ti tjat lootakse tja kontrolll all olevaks,
kuI amaennvoua omab kas ouesell vOl kaudsait, Ole 50% X} y vdi osadest vbi on muul moe!
a tagevus- fa L
T 1ji viilia arvatud Ohise kontrolli all toil i mida
O arvestab Gleantud varado, tekkinud vi DievBelud kohustists fa
ja pooit kontrodli " i italii . vaartustest
ning otseselt seotud villjaminekutest.
O aja peab jactama i L kohustisi ja
tingimuslikke kohustisi nenca diglastes selle! csaluse madrast KOk erinevusi dridthenduse
i ja osa e iste ja ting i neto diglase vadrtuse vahel
Juhul, kul on vaksem ja 0sa er: i iste ja
neto Sigl tokkinud vahe kohesalt kasumiaruandes.
Tulu Investeeringult statlakse alnult selles ulatuses, mites Ef tahakse pirast b
Aeva teRginud Sefist kasumit f loelakse

lahutatak E’!ﬂl'“ﬁififr'
) Signrd(éor ldw purposes:

/
— }\5 Delmthdwsory i '/
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Nduded Ja ettemaksed

NJuetena osgate vastu kaj; stiovitto Briteg kaigus tekkinud i0hisjalis ndudeid. Noudeid osyato vastu
ji ig (s.0. i minus tekkivad allah

Individuaalsetht olutista nduets vadruse langust (st. vagadust ellshindluseks) hinnatakse iga ostja kohta eraldi, lahtudes sekiatavast tutevikus
Sellists nSuets puhul, mis el olo individuaatsalt ohulised ia mille Buhtes ei ole otsesel! teada, et nende
vi8rtus oleks tangenud, hinnatakse vaartuse langust kogumina, arvestades eelmise aasta kogemust laskumata jadnud nduete osas. Varem
alla hinnatud iste nduets i § nBuste kulu viher

Koiki muid ndudeid (viidaskumised, antud laenud ning muud iGhi- fa pikaajalised nduded), vata arvatud #dasimiigi eesmargil
y L

nbudeid, nbuate on Gidjuhul vordne
nende i ga (minus voil i mistdtty Ih nduseid bitansis t&
summas. P j nduale k itud soet. al nad aigselt arvele tasu diglases
ndudett i , sisemise meetodit

ndudeid kajastatakse Siglase vAlrtuss meelodil.

Varud

Varud vOelakse sigselt arvele nende mis koosned ja muudest mis

on vajallikud vanude viimiseks nende n Varude i lisaks it

varude osiuga k. E L muid makse ja varude soatamisega otseseil seotud transpordikulutusi, millest on maha

arvatud s Varude i nii otsesaid seotud kulutusl (tooreine ja materalide ning
k il isega seotud s Wailste palgaa), kui ka proportsionasliset osa

tootmise Qldkul i amortisalsi i g8 seotud j palgad)

Uhe ja sama wd toodete putul, olukormas, kus ei ole viimalik eristada iga toots

valmistamiseks tehtud kututusi, on aluseks k kigus " toodate

ma0givadrtuste suhet

Varud on bilansis Nnnatud sSHuvalt coltest, mis on kas vOl neto i . Neto realls

loetakse mida on m00giga seotud kulutusts vima. Vanude soetusmaksumuse arvestamisel ia

kuluks kandmisel rakendatakse FIFO meetodit ja kagtutud kaskmise hina meetodit, olenevalt varude kigist.

M, ja Shi

Materipaiseks pShivaraks lostakse etievitie enda mejandustegevusas kasutatavaid varasid kasutiky oasga Ols Jhe aasta ja
maksumusega alates 150 000 kroon!, Varad, mile kasulik 183iga on Ofe 1 aasta, kuid mille sootusmaksumus on afla 150 000 kroonl, kantekse

hotkel (v.8. kantud vara).
Materiaaine pdhivara vbetakse algsek arvele tema . mis koosnab i (k.a. llimaks ja muud mitiotagestotavad
maksud) ja otsesal sostamisega seotud kulutustest, mis on vayatikud vara vii toma i isse fa A
pdhivara kajastatakso bllansis tema soetusmaksumuses, millast on maha arvatud akumuteeritud kulum ja vBimalikud vaariuse
tang Kapialit viatud pohivara arvestus tolmub sarnaselt ostetud pdhivaraga
Materiaalse pohivara objekti’'s tehtud hils i , kui cn ot etteviie saab varsobjektiga
seotud tulovast kasu ning saab usaldi modta. Muid hooldus- ja remondikulusid

kajastatakse kuluna nende kulude tagemise pericod!s.

A isatsiooni @ moetodit, i Igale pdhivara objektile eratdl, sSituvall salie
kasutikust todeast. Olutise g i puhuf amorti kasutiku etuea jooksul kulusse ainuit scetusmaksumusa ia
PP vahelist i osa. Juhul, kui vara Bpp Qletab tema i vara amor i
Juhul, kui materiaalse pShivara objekt koosnab Gk milel on erinevad kasulikud eluead, vOetakse need
i ises arvels erakli i ning ks vastavall nende kasulikule alusale
eraldl id. Pilramaty ga objekis (mas) ei amortiseerita.
i ar hetkest, mil vara on k vastavait k pooit g ning
kui idpp Tletad vars Wpliky i vol if “
- lgal k i ning 18ap
Leenukasutuse kulutused (nt. Intressid), mis on sectud materissise pdhivara ehitusega, kapita! antud cbiekt
periooc] jooksul, mis on vajalik vara i Muid kulutusi
kuluna.

AN /
Signed for idertf\za@ purposes: "
‘/

Aé@cloin}‘v #{dvisory 4
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bilansts siis, kui vara on ettevétite poolt
O

Immateriaalne pShivara
vara patendid, litsentsid, arkvara)
. tema tulevikus majanduslikku kasu ning vara

mis koosneb

on

seolud

immateriaalne pshivara vbatakse a'gsell arvele tema

ia otsesalt

. miiest on maha arvatud akumulesrttud kutum ja

kulutustest. Arvels viimige jdrel vara sella
vaartuse lang: i
pOhivara kasuliku elusaga varaks ja madramatu kasukku clueaga vareks.

Maaramaty pikkusega kasuliku elusaga immatariaatset vara (nditoks drichenduse kiligus teikinud fmavadrtus) ei amortiseerita, kuid nende

vaituse viiakse igal 1abi vdrtuse test ning juhul, kui nende kaelav vAArtus osutub valksemaks
il vara afla kastava {vaota ks 0sa “Varade vairtuse langus®)
Madratud kasuliku elusaga vara meetodil, lahtudes vara eaidatavast kasulikust elueast. igal
vara ning -meatodi on
&hi |
Taskvara kasutusBigus - 3 aastat
Madratud clueaga varade puhul hinnatekse vara vadrtuse langust, kul on mis vitavad viiirtuse

{vaala ka arvestuspohimdiet csas “Varade vaartuss langus®).

Arondusvaljaminekud
on kuk mida tehakse uute toodete. taenuste, protsessido
oI voi A id k fuhud, kul kava
projekt ning SUUTUSt ja il varast tulevikus takkivat majandusiikky kasu on woimalik
usaldusvadrseit mddta.
Tarkvara
varana ostewd ar mis oi ole duva ristvara 0sa. Ar A
kajastatakse inmateraalse varana, kul need on otsesal! seolud seflisie i mis on , etteviite pooit
ning mille tulevast kasu pikema aja kul Ghe aasta jooksul. Kaphaliseeritavad arvutitarkvara
ning mxdd olsesell seolud kulutusi. Anutitarkvara jooksva hooldusega seotud kulud
kutuna. kulud i innangulise kasuiku etuea jooksul, milles pikkus on kuni 5 aastat.
Muu immatariaaine pShivara
Kulutused i H a kui on vGimalik hinnata neift kulutustsit tutevikus
tutu. Muu pOhivara kuluks kasukiku elusa jooksul, mille pikkus ei Dleta 5 aastat.
Verade vaartuse langus
Piiramatu kasu'iku eluesga vars (nil materiaaine pdhivara (maa) kul | pShtvara ws)) o vaid
kontrollitakse kord aastas vara viiirtusa tangust, vara kastava ol
Amortiseeritavate varade puhul hinnatakse vara vaanuse ta vitavate Seflista koral

hinnatakse vara kaetavat vaartust ning vimeldakse seda bilansilise maksumusaga

Vaantuse languses! tekkinud kahjum kajastatakse summas, mile v6rma vara bilansiline maksumus Oletab sel'o keetava vidrtuse. Vara

kaelav vAlrtus on vara Siglane vaartus, milesi on maha

Vi salle k

s, vastavalt seltele, kumb on

k&rgem. Vara vatinuse [anguse hindamiso acsmargil hinnataksa keetavat vaArust, kas Okelku varaobjekti v0i vikse(ma vaimalliu varade

grupi kohta, mille jaoks on véimalik rahavoogusid erfstada.

Varade allahindius! kajastatakse perioodi kuluna,

Kord alla hinnatud varade puhu! igal |arg

kas voib ofla
6usnud (v.a. firmavadrtus, mdle sllahindiusi el thistata). ji

ot vara kaotav vadrtus on vahepeal

pShivara allahindiuse kulu vAhsndarmisena.

Kui varem pohivara mi jasi kdrgema hinnaga,
[aakmaksumauseni ja seda Oletavat osa naidatakse pShivara mGOgi kasumina.

Kasulik elulga pdhivara gruppide Kikes (aastates).
- Hoonod ja rajatised 10-20 asstat,

- Tootmismasinad 12.5 asstat; l
- Muud masinad ja seadmed 3-10 sastat; !

\
A@eloim

Sign(él for id}enﬁféau(ﬂmrposes: |
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- Muu inventar 3-5 sastet.
Piirematu kasutuseaga pShivara objskie (maa) el amortiseerita.

Rendid
Kap: it gut, miile puhwt kéik oluised vare omandiga seonduvad rskid ja hoved kanduvad Gie rentnikute.
Muud i ) ki

Ettevite kul rentnlk

Kap K bilansis vara ja renditud vare Sigiase v3artuss summas voi rendimaksete
miinimumsumma n00disvaartuses, Juhul kui see on R fn It
Fi X g8, 6t i i on igal kohi jafkvafiiuse suhtes sama.
renditud varad ji v on vers
oeidatav kasu'ik t50iga voi rendisuhte kehtivuse pertood, olenovan sel'est, kumb on (Ghem. wtali otsesait
rentnia) poolt vara 5

Jooksul lineaarselt kasumiaruandes kuluna.

Finantskohustused
Kok fi (volad j vBetud taenud, viitvdtad, valjastatud véiakifad ning muud I0hH ja pikaajalised
vBlakohustused) voetakse algselt arvels nende soetusmaksumuses, mis sisakiad ka keulu soetamisega otseselt kaasnevaid kulutusi
Edasine toimub meestodi (v.6 soetatud ning
Siglase g tisir . mida nende diglases vaMuul)
LOhiaja: on Qiduhuil virdne nende ga. mistdtty
bilansis summas. j
vietakse nad aigselt arvels sandud lasu diglases vaAriuses (milest on maha arvatud ar
isemise i meetodit
i iajak kululle\numuellmaogonulumjod&sulmm vOi pole
Bigust kohustse tasumist edasi kata rohkem kui 12 kwd pdfasl mille t8htaeg on 12 kuu
jooksul i kuud mis ref: pdrast bilansij kuid enne i
i Samuti ksj mida jjal ol Bigus
tagasi kutsuda Nng ngi i Bt
is d
Bilansls voi tekkinud ettevdite miliel on v guiine alus,
mis nduab varast @ mile saab maarata, kuid mille Kpiik maksumus vdi maksetahtaeg ei c'e
kindlah fiksesritud. Erakiiste hindamisel on Iihtutud juhatuse g a ka P
erakdise aj 6umma ring ereldise realiseerumise aja konhta.
Eraldis kajastatakse bilansis summas, mis on gu kohaselt bi seisuga vajallk eraldisega seotud
vol Juhul, kul eraidis realisesrub tdendoliselt hijem kui 12 kuu Jooksut
parast bi seda 93 sootud valj summas), valja avatud jubud,
kul di mbju on i
Muud voimalkud vot kohi mile reat on vihem Kui vol milloga
kaasnevals kulutuste suurust ei ole véimalik pisava hinnata, on itam ksades
tingimuslike kohustustena.
Sootud osapooled
Ettevitte i 0 lostud seotud osapooiteks:
a) i Ya ning 4 vGi selle Ole olulist m3ju omavad islkud);
b) thtaretieviiaid; .
c) telsi Kor i sh tja teisod 10 Uax
d) tegev- [a kdrgemat juhtkonda;
@) e83poo! lostlelud isikute IBhadasi pereli }a nenda pooit vBi nenda oludise maju all clevaid ettevottoid
Tulud
Tulu kaupade mUOgist kaj; saadud vOl , vbttes arvesse koiki tehtud allahindiusi ja soodustusi. Tulu
i osljale, n\QOgilufu ja tehinguga seotud kulu

kaupade mOdgist i -4 kser omal

e v

\
[N Y

 mr——eaten. ]
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Stora Enso Eestt AS

ning

88, kul

saadava tasu laekumine on tSenfoline.

tuly on

vara sisamist

ol

8 lulu suunsst on voimakk
valia arvatud juhtuded, kui intressi laskumins on ebakindel. Solkstes juhtude! arvestatakse
slis, kul on tekkinud seadusiik digus nende saamisexs.

PUBLIC FILE

2009. a. majandusaasta aruanne

hinnata.

Tuletisinstrumente ke|astatakse bilansis nende digtases vaarnuses, Vastavalt RTJ 3 punktile 48, mis klsmeb ﬂslwnaandamlu

* - One Collaction Account: Stora Enso

Kiendid saaksid arvete tasumisel teha siseriikiikka maksaid.

S Deloitte Al_zi‘_x_l‘ Eesti

el

\(XS De!on(u, Advisory

soetatud on Ettevbte 148 39 714102
glald (hedge Q). Erireaglite on lubatud eeidusel, et antud vastab IAS 39 88
L ptisava a i osas. gl lubab IAS 38

tuetisinstrumentide Biglase vBartuse muutust otse (abi 08).

Lisa 2 Raha
(tuhandetes kroonides)

31.12.2009 31.12.2008
| Arvetduskoaion i o} 165
| Kokku raha H 0| 165
Stora Enso kontsem ettsvdtate vabu rahalisi vahendaid holtakse emastisvitisle Stora Enso Oyl kuuluvatel arveldusarvetel.
teostad poolt hoiustatud rahaliste fpiires makseid nimel, on véimalik
ilimitti. Ema- jo rahaliste saldot bitansis muude nduete voi

muuds vBigade il

Lisa 3 Nouded ja ettemaksed
(tuhandetes kroonides)

31122009 31122008 Lisanr

| Nouded asyate vastu | 7780 | wes| 4
| 3 | 35057 | 23366 | 5§
| Etemakses { 220 | 1430 | |

Rah d _| 61784 14100 L_ 2!
| One Cotisction Account* nduded ! 11805 | 2074 | 225
[Tuhu.s'nstmmendld | 5545 | 3us | 17|
[ Leokumata nbuded ja | 124 404 144031 | i
| nressinduded . | 0 199 | =]
| Muug (Ohtajalised nduded | 1108 230 | |
| Kokku Nduded ja ettemaksed | 311703 239 344 | |

teistes rikides asuvales kontserni ottovdietes, el

14




CTUMCFILE

o

Stora Enso Eesti AS 2009. a. majandusaasta aruanne

Lisa 4 Nouded ostjate vastu
(tuhandetes kroonides)

31.12.2009 31122008 Usanr

| Ostjatelt toekumata arved ! 76671 ! 51134 | i
| Eoasanaiomn aedaed T T T T e T T
! Kokku nduded ostjate vastu L AL so463] 3}
| Evarsensolissh laekuvad arves { | i ;
| Ebatbensoksek laekuvad erved pericod aigusas | 871 ! ol |
i [ istatuo nduded ! 4220 } 671 | ]
| pend: arved Wpuxs 1 4| an|

Lisa 5 Maksude ettemaksed ja maksuvédlad
(tuhandetes kroonides)

31.12.2009 31.12.2008

Kaibemaks 35057 | o) 23366 | 0
Uksikosiku tulumaks ol 3108 | [ | 5996
Ensoodustuse tukumaks o] 0f 'Y 252
Sotwiaaimaks - "o ] T i N 0 |_— 10784
Kohustuslik kogurmsspension o] 54 | o) us
Tootuskindiustismaksed ol 676 i o} 195
Kokku N 35057 ' 9577 23366 | 17 875

Lisa 6 Varud
(tuhandetes kroonides)

31.12.2009 31.12.2008
| Tooraine ja materjal ] 75 486 | 94002 |
} Lopetamata toodang | 92903 | 73163 |
| vaimistoodang | 89849 | 194 246 '
. . ] :
|
I

[ M20giks osletud kaubad 4534 19 024 l
9570 | 2687 |
282342 | 3292 |

l Ettamaksed varuds sest

I Kokku varud

Seoses varude neto imi tai ga alla vGi on varusid gfla hinnatud
ia kaupu kantud j;

Veruosad ja pakkomaterjal 176 tuhat kroonl.

2008. aastal oli varude ja kaupade i 6 661 tuhat kroonl.

Eltavite ei ols andnud ja v8inud kaupu vastutavale hoiule.

. [\
:\u.ir' ﬁﬁ imi 0
I e
Signed for id(r;ff)?m purposes:; /

J y .
A\S Deloiq’e Adviscry [
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Lisa 7 Tiitarettevéotjate aktsiad ja osad
(tuhandstes kroonides)

.I Tatarettevétjate aktslact ja osad, Uidine informatsioon §

Osalusemaar {%)
Tutarettevdya nimetus A P )
31122008 31122009
j Pusmerkki AS Eesti | puldutoodete mook 100 | 100 |
! PuidUtootus fa ’
' saematerjall mOOk,
E j Lat 1
Stors Enso Lotvija A/S i e terjall 100 , 00 I
varumine ja m00k l i
pUIASOHUS ja i l
Stors Enso Timber Trading " saamaterjall miok,
1
SIA Lay mretsamaterjol 00 0 !
varumine ja mook
puidA0dUs ja | |
Stora Enso Listwva UAB Loedu seematerali modk. 100 100 |
metsamaterjoli H
| varumine jo mQuk l
[ ﬂmum.vdm-no aktslad i- osad, detaline infonnmloon B !
Muwd
Tutarettevdta nametus 31122008 Omandamine 31.12.2009
muutused
| Puumenkki AS 614 o} 0! 614 |
| Stora Enso Latvia A's 77326 ) o] 391 | 7777 |
Stora Enso Timber Trading 201 0 91 | o
SIA |
| Stora Ensa Lieiwva UAB 108838 ! 265992 | 267557 107273 §
1= i
i Kokku: 187 169 | 65002 | 267557 | 185 604 |
Ettevditel on kaudne 100%-ino osalus Stora Enso Listuva UAB-e (Leedu) kuuluvas i UAB. toht

rahaline sissemakse tGtarettevsite Stora Enso Listuva UAB omakepitall summas 265 992 tuhat krooni. Aktslate vadrtustast aluse!
hinngti titarettevdite Stora Enso Lietuva UAB ekisiaid afla summas 267 557 tuhst kroont.

Etteviite Latis asunud 10tarettevite Stora Enso Timber Trading SIA Ghines 2009. a. detsembris teise titarattaviite Stora Enso Latvija A/S-iga.

N

Ankisy 'umdﬂ'lﬂenﬁﬁ imiseks:

A% )

AS Deloitto Awis Bectl . 1. N
— \, \,’ Si; for identificgtion purposes: .
e { J y 16
A\l(g\< hs Dfloitte ;}}!visory {/ .
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Lisa 8 Materiaalne pdhivara
(tuhandeteos kroonides)

* Kokku
Maa Ehitsed Mastnadja  Muv Lapetamata
rtaal; k Ja
pShivara sttemaksed
17.06.2008
Jaskmaksumus o] ol [ ol ol 0
Ostud ja parendused ol 3 815 0 8876 927
L 1.8
ssandumisad anuhend, |
anuhenduste 1678 | 277 480 45 185 1302 14967 650 599
kaudu ! |
Amortsataoonikuty of 47153 |
Alahindhused viiartuse languse R | £0080 |
10ttu 1
Varasemats alahndlusts
2
tuhsstamrsed ° | 304
Muugxd ol 2348
Umberiiassifitseenmead 0 ; 7817
31122008
Sostusmaksumus 11675 | 433134 | 719 461 18625 | 1881 1180776
Aumesntud kulum of 231219 | 480048 1831 | o ! 709641
JElkmaksumus 11675 | 207855 | 259 413 3t | 1881 481135
- it ———
Ostudjamndusod o} 1141 26846 0f 4808 | 8593
Nmmsaubankdu o] 28259 | -50 592 180 | of 79041
Varasemats sfishndiussts i i !
2 9352 2
) 0 i 892 I 1 0 | 28208
Muugd 216 | 9188 | 22285 24 | 0 | 31603
31.12.2009
Sostusmaksurmus 11459 | 433768 | 707 885 18817 6687 1183418
Akumueentud kutum 0 -258 297 | 499 321 -18.496 | o 778114
Jiskmaksumus 11459 | 180471 | 208 564 121 6687 | 407 302
| Mo0dud matertaain I i
2000 18.06.2008 -
31.42.2008
| Enwsea 10268 | o
Masinad fa seadmed 30799 | 15794 [
Koklm 41067 | 15794 |
.-u NMW
%D"““"A"b" Si@ed/fori tificafio\purposes: /
17

gl
A Deloitg Advisory
4 Y \ j
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Lisa 9 Immateriaalne péhivara
(tuhandetes kroonides)

PUBLIC FILE

7]

2009. 8. majandusaasia aruanne

Kokku
Arvutitarkvara
17.06.2008 i
Jaskmeksumus c !.__ 0 I
|
Lisandumrsad ariuhendusts kaudu 1753} 1753 §
Amortisatsoonikuu aer| voz7 |
31.12.2008 T T T
Soetusmaksumus 1753 | i 1753
Akumulesntud kutum 1027 | 1027 |
Jaskmaksumus 726 | 728
Ostud jo parendused 8| 160
Amortisatsoarskulu 549 549
31.12.2009
Sostusmaksumus T T Ve T T e
Akumuoentud kutum 1576 1576
Jagkmaksumus 337 7
Lisa 10 Kapitalirent
(tuhandetes kroonides)
I m |
31.12.2009 I Jaotus [arelejsinud tahtaja jrg)
12 kuu jooksul 1-5 aasta Jooksul dle § aasta
Kpitalirendinuded kokku 2597 649 | 1548 N of
31.12.2008 Jaotus |Sralejasnud tAhtajs |Argl l
12 kuu jooksul 1 -5 aasta jooksul Ule S aasts
Kapltalirendinduded kokku [ 0} ] 0 |
I Aruandekohustusiane kui rentnik —I
31.12.2009 Jaotus Jarele]danud tihtala jrgh
12 kuu Jooksul 1 -5 aasta Jooksul Glo 5 aasta
Kapitafirendikohustusoed kokku 11658 4093 | 7668 0 |
i
31.12.2008 Jaotus [drelejadnud tihtajs Jargl
12 kuu Jooksut 1-5 aasta Jooksul Uls 5 ansta
K Ko ¢ 5426 11669 o}

~
gigned fo{ identifica ‘.W :xrposcs:

’ e

N ]

A
O

~

‘ AS Deloitte 5 ﬁvisory

W

4
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dlitud varade i
Masinad Ja Kokku
seadmed

31.12.2009 19 931 19831 |

31.12.2008 25070 25070 !
Ettevis rendib 9 Inaid ja d
Kapitali ing¥ vara lepingud on s8imitud Eesti kroonides, kuid lepingu aly
jaavad 43-57%. i Qutega kaasneb vara

osas. Normide

PUBLIC FILE
|

2009. 8. majandusaasia aruanns

on suro. Lepingut

pilrang

arvu ning

eest peab Rentnik tasuma Rendileandijale iga Oletatud tunnl vl 13bitud kllomeetri aest tiiendavall.
Kapitatirend leping ipeb, kui Ostja on tasunud kohustused vBi Kpetab lepingu

gseit mGlema poole

Osa kapitalirendite vOetud vara on antud edasi alirendile grupietiovittele Stors Enso Listuva UAB.

2009. aaslal makst

471 tuhat) krooni

Lisa 11 Kasutusrent
(tuhandetes kroonides)

l Anandekohustuslane kul rentnik

pShiosa

2009 ©  18.06.2008 -
31.12.2008
| Kasutusrencikuiu ! 17078 | 6902 |
| T
| !
rendliepingutest i I I
3922000 31422008
[ 12 kwu jooksul | 0035 | 10438 |
" 1.5 sasta jooksul | 1507:{[ 21410 |
Kéikide on EUR. Lepingud ei sea pilrenguid

EttevOtte dividend;.

ogo

L rw.mzdi
|

“‘Q.ihcloineAudél

e N

Signed for idez?’ caftn'purposes:

AS Deloitte Advisory

ostas vara vilja.

5 437 tuhat (2008. aastal 2 714 tuhat) kroon ja intresse 691 tuhat (2008. aastal
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PUBLIC FILE

5

2008. 3. majandusaasta sruanne

Lisa 12 Laenukohustused

(tuhandetes kroonides)

Pikagjabsed tsanud

Laen emaetievitialt
Pikaajalised lasnud kokky
Kapitalirendikohustused kokku
Laenukohustused kokku

Prcaajaksed toenud

Loen emaettevonan
Pikaajatised laenud kokku
KapitaOrendikohustused kokiu
Usenukohustused kokiu

Laenulepingute alusvaluutaks on EUR.

31.12.2009 Jaotus jarelejganud tihtaa jhrgi Usa nr )
12kuu fooksul 1.5 aasta jooksud Uie S aasta '
735825 62 586 673239 of 25 .
135825 62 586 673239 of
11658 4093 7565 of 10
747 483 66678 680 804 of .
31.12.2008 Jaotus |Sreiejadnud tihtaje jirgl Usanr
12 kuujookstd 1 -6 sasta jooksul Ule § sasta
923 149 45940 876 208 0! 25
823 149 46540 876 209 o!
17095 5426 ness of T
940 244 52388 887 878 0

saadud taenude 2009. asstal oli 4,19%. Emaetievdtielt saadud I0hiajakse laenu
keskmine intressimaar 2008. aastal oli 2.662%. Laenude on EUR. J: laenud kuuluvad tagasimaksmissle 31.12.2012
L¢ i seotud on toodud lisas 10.

Lisa 13 Vélad ja ettemaksed

(tuhandetes kroonides)

31.12.2009 31122008 Usanr
| Voted tamiatele ! 50675 | 34081 | |
I'voiaa toovodatcie [ 12050 | 12512 | |
| Maksuveiag i 9577 ) wers| 5!
[odvos | s | wwe|
| Kokku votad ja ettemaksed | 167683 | 96408 | !

ya
Allkifjastatud {dentifitsserimiseks:
iy

WS Deloirie AgdiglEcstl
Ry =

o

WA

Signed for idetificatiempurposes:

A8 Deloittc hdyjisory ///ﬁ/ ’
N \vj
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Lisa 14 Muud vélad

(tuhandetes kroonides)

31.12.2009 Jaotus Jarelejdinud téhtaja jarg] Lise nr
12 kuu Jooksul 1- 5 aasta Jooksul Qe 5 sasta
Intressnvbtad 1222 1222 of [H 2
Muud vitveiad 11360 | 11369 | o} o}
Muud véiad 41990, 41890 | o! 0l
Kokku muud vétad 54481 | s4481 | o of
31.12.2008 Jactus [Srelojdanud tahtals jsrg! Usanr
12 kuu Jooksul 1.+ 5 nasta jooksul Ols § sasta
introssivolad 3329 | 3329 o} 0} 2
Muud vitviad 6796 | 6766 | 0f o]
Muud voiad 22035 | 22035 | o} ol
Kokku muud vBiad 2 160 | 32160 | o} of

Lisa 15 Eraldised

(tuhandetes kroonides)
31.12.2008 R 31.12.2000
korrigessimine
H i
Eraldised restrukiursenmise | i
. 782 8
Kulude kattoks ezsl 3 | 630 i 2102
Kokius eratdised 4620 | 3782 | 6308 | 2102
1
|
17.06.2008 W 31.12.2008
korrigeerimine
Eraklisad restrukturearimise | I
0 4620
huiude katteks ! ! 0 | 4629
Kokku eraldised o} 4629 | of 4629
Etisvite moodustas 2008. aastel ise Paikuse A ja Viljandi Lik
Imavere Saeveskisse Glevimisega seotud kutude kettoks summas 4 628 tuhal krooni. 2009, eastal eraidis
kattaks summas 3 782 tuhat kroon. 2009. sastal kasutatl mooduslalud eraldistest 8 309 twhet kmonl
2010. @as:al on plaanis vila lzohall Paikuselt Imaverrs, 053,
: lud‘q:lm.ﬁ' i iseks:
-
S Deloine Al Eesti
BvA
\ Signed iden\giﬁcation urposes:
. 21
SR AiDeloinc éd{'isory
|/
\ Ny V] v
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Lisa 16 Tingimuslikud kohustused ja varad
(tuhandetes kroonides)

31.12.2009 31.12.2008
Tingimuslikud kohustused

TOtarettevStjale antud garantll
Kokku tingimuslikud kohustused

36059 | 40597 ) ¥

|
i
j

!
!
|
! .
Kohtuns! Maksu+a Tolliamaeti vastu | 800 | 800 |
— i
|
f

Tingimustikud varad

" Kontuasi endists t30tojate vasty 4000 | 4000 | !
| Taitemenetiuses ndue hankija vasty 1088 | 0 H
| Kokku tingimusitkud varad s8s8 | a0 |

1

Ettevite on i 2007 .aast g Kawe Pult AS~ga, mille konaselt Etevite 4 AS pooht
voetud kohustus! maksta jargmise 15 easta jooksul Harjumaal JOris asuva fao- ja kontorihoona rendimakseid seisuga 31.12.2009
kokku summas 36 059 tuhat kroonl. Rer summat iga-aastasell vastavalt tarb§ahinnaindoksi muutusats. Ettevite
peab garanti realisoerumist ebatbendoliseks. .
Lisa 17 Tuletisinstrumendid

(tuhandetes kroonides)

31.12.2009
. Vared Kohustused
Forward-tshinguts bilansiine vaartus 5545 | o 1
Tulotisinstrumendid kokku 5545 | o!
31.12.2008
T vand Kohustused
Forward-ishingute bilansiing vartus 3448 | o}
. : |
Tulotlsinstrumendid kokku ) 3448 l ] | :

Emasttevsite Siora Enso OY] [a Store Enso Eesti AS vahel sdimiti 2008. aasta detsambris forward-tehinguie lepingud 1
g L i vadrtus 31.12.2000 seisuga oli § 545 tuhat krooni.

Lisa 18 Aktsiakapital

(tuhandetes kroonides) |

31.12.2009 31.12.2008 l = T e i
. seks: :
Aktsiakapital | 483998 | 488998 j ;
Akistate arv (k) i 4889981 | 4883980 |
} Aktstate nimivazrtus (kroonides) N 100 | 100 ! \ AS Deloitte éuén Eestj | '
SRR - JEL S BN . N
2009. aastal suurendati Etteviite akisiakaprali 100 krooni virra 488 698 D00 kroonit 488 998 100 kroonini. iakapitali suurendamine
toimus uue aktsia teel, aklsia ga 100 kroonl Ja va'jataskehinnoga 140 818 400 kroonl. Akista ja Diekursi eest lasut
rahalise sissemaksega.
2008. aastal ,/\x kaigus emitoeriti 4 885 980 uut 100-kroonise nimivartusega khiakisiat. Aklsiate eest tasull
Signed for idbntificatio): purposes: © 2
AT
v X s
et KS Dclomk;\dvrsory I:
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mitterahalise sissemaksega- Stora Enso Eesti AS-le anti Gle Stora £n80 Timber AS Ja Stora Enso Mets AS skisiad vilartuses 488 598 000
keooni.

Lisa 19 Miiigitulu

(tuhandetes kroonides)

geog ikes | I

2000 18.06.2008 -

31.12.2008
! Mook Euroopa Lildu riikidete | ; |
| Eest i 485523 | 234877 |
| Muud Eurcopa Liidy Higid | 601134 | 440 680 ‘
I Kokku m00k Euroopa Lidu rilkidels l 1088657 | 678557 |
! MO0k valjapoote Eurcopa Likdu ke | i |
| Austrasio ] 100664 | 45680 |
| Nom | 22829 | 10 54 |
| Muud righd valjaspool Euroopa Lidu riike i 3rses7 | 253824 ‘
i Kohku m@ik vijapools Eurcopa Liidu riike | 502 160 | 310250 |
| Kokks madgiuty f 1588 51—;_|_-— 965 007 |
! Mddgitulu tegevusalade IGikes ! I i

2009  18.06.2008 -

31.12.2008
| Jarensodeiaud saematerial | 884548 | 507 803 |
| Ssematarjail mook _.__‘. 374952 | 192 062 |
| Puiutssenise korvatsaaduste maak i 179668 | 11210 |
| Paberipuu maok | 120182 | 134753 |
i Palgi mBak j 27505 | 7044 |
| Teanuste moox | 1962 ) 2035 |
[ Kokbumovgtas | meer] | wswr]

Lisa 20 Muud &ritulud

(tuhandetes kroonides)

2009 18.08.2008 -

31.12.2008
| Kesum moogloote! ponivara modgist | 9383 | 1350 |
| Rendi- ja 00rituly | 1856 | e,
| moGk | 35229 |_~ 13027 i
Muud | 8052 | 4266 1
fkoxku muud irtulod M_'—m]—“—?;;t;'i'—— Tiems m
i Ankméstamu;d?qﬁ ieseks:
Lo { ; :
Signed for idehtificaticsi purposes: ) I smlamw{ﬂb}u‘
-/

<< .‘QS Deloitt:. fdyisory , / 2
’ C\‘A \, \/ [// :
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Lisa 21 Kaubad, toore, materjal ja teenused
(tuhandetes kroonides)

2009 18.08.2008 -

31.12.2008
| Tocraine ja materal | 1017 194 | 674685 |
{ MO0gi easmargll ostatud kaubad i 18 597 1_._.;._ 8728 ]
I €nergia I 32061 | 21020 |
|00rjamn( }___3937 |_“___s£>!
i Kauba m0OgH Ja kttstoimelamise kulud i 109 326 [ e |
! Tootmistacnused | 7823 | 5877 |
| Kokku kaubad, toors, materfal |a teenused | 1196938 | mmaTe2 |

Lisa 22 Mitmesugused tegevuskulud
(tuhandetes kroonides)

2009 18.08.2008 -

31.12.2008
| Administrativssd tosmnused ! 34464 | 26577 |
[ Halsusioanused - T - ~'| 6319 | s |
| Kokku mitmeosugused tegevuskulud ! 80783 | 53 068 !

Lisa 23 T66joukulud

(tuhandetes kroonides)

2009 18.06.2008 -

31.12.2008
[ Paigakuty i 111382 | 78794 i
{ Solstaaimaksud - | 37449 | B3 |
| Kokru taaBukutid | 148631 | 108237 |
| o ki arv taan " J ezt | '—7}?&

Lisa 24 Finantstulud ja -kulud

(tuhandetes kroonides)

2009 18.06.2008 -

31.12.2008
j Fi o kulug i jposadet | 189323 | 7900 |
| Intressiulud | 8834 | sorz b L — _
| trossikutud | 27383 | 20832 ””wr identify seks:
| Tinvesstkuld lsonudett I T A/
}—K:sum (kehjum) vahuutakurs! mutustest ! 8682 | 774 \ AS Deloite 4“%“ Beati
|

Kokku finantstulud Ja ufud ay ! antee | avsss NGl IV

P Signed for identificaytn puyposes: 2
e . g
\, v

i AS Deloitte Adyisory
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F ja kutud 101 yate akistalell 2009. aastsl koosnevad Stora Enso Lietuva UAB aktsiate allahindlusest summas 267 556 tuhat
kroon: (vaata ka lisa 8) ja Stora Enso Latvija A/S-i1 saadud dividendidest summas 78 233 tuhat kroonl,

Lisa 25 Seotud osapooled

(tuhandetes kroonides)

| An.andskohusm:lase mamvoqa nimows. | Stam Enso Oy

Ruix kus ja on

Kentseml nimetus, millesse kuuiub emaetiaviija

i, kus en d | Soome

Saidod seotud osapooitaga rihmade Klkes

31.42.2009 31.12.2008

Nouded Kohustused Nouded Kohustused
Emastisvia _ 87157 | 737 aa_t! 30025 | 929105
Totaretiaviyad 3248 | 12014 | 42157 | 4538
Tesed C 4 103 454 | 30278 : 44384 !____‘ 14 872

2009 18.06.2008 - 31.12.2008

Tulud Kulud Tutug Kutud
Emastiovdys 191753 ) 56616 | 193760 | 36 761
Tutaretteviyad 320456 73115 | 195763 | 22100
Tesed Gruppi ki tjn 202481 251337 | 157 224 | 153616

l Togov- i ko:pemnla luhlkom&o arvestatud tasud ja muud olmlsed soodustused '
2009 18.06.2008 -

31.12.2008
| Avostatud tasu ! 2526 | 979!
| Tasuden arvestatud sotsiaaimaks 834 | 323
Ettevdis mOOs 2009. aastal teistale Stora Enso pdhivara 8 722 tuhat krooni (2008. sastal 14 335 tuhat
Kkrooni).
Real tia'e 735 825 tuhat krooni (31.12.2008: 923 149 tuhat krooni, vaala sa 12), intressivolg

1 222 tuhat kroorl (31.12.2008: 3 328 tuhat krooni, vaata lisa 14). muud v8iad 783 tuhat kroonl.

Real "Nouded emaettevsitale" kajastatakse muud nbuded 8 023 tuhal krooni (31.12.2008: 8 033 tuhat krooni), derivatiivid § 545 tukat krooni
(31.12.2008: 3 448 tuhat krooni, vaata lisa 17), OCA (One Collsction Account} 11 805 tuhat krooni (31.12.2008; 2 073 tuhat krooni, vaata lisa

3). ar 39i olevad id 61 784 Wwhat kroon! (31.12.2008: 14 100 tuhat krooni, vaata llsg 3). Lisaks ol
31.12.20C8 seisuga ndus eest 199 tuhat krooni (vaata isa 3} o tehtud ettemakseid 2 073 tuhat krooni
Real Tulud * kbrval ka 8 834 tuhat krooni (2008, aastal: 3 272 tuhat krooni, vaata lisa 24).
Real "Kulud emaettevoijale” kajeslatakse Kaubad, toore, matssjal ja teenuste kubdo],u muude tege k&rval ka i k)
692 tuhat krooni.
lk?{mnm b‘;ennﬁtseenmucks
‘AS Deloitie Afd {nMu
A \/
7
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j a AS Deloitte Auait Eestt q
D @ U @ H ﬁﬁ@ Roosikrantsr 2
10119 Takinn
Estoma

Tol. +372 640 650C
Fax. +372 640 6502
www delotte.com

Reg kood 10657819
SOLTUMATU VANDEAUDIITORI ARUANNE

Stora Enso Eesti AS aktsioniirile:

Oleme auditcerinud lehekiilgedel 4 kuni 25 esitatud Stora Enso Eesti AS raamatupidamise aastaaruannet, mis
koosneb bilansist seisuga 31. detsember 2009, antud kuupdeval 13ppenud aruandeaasta kohta koostatud
kasumiaruandest, omakapitali muutuste aruandest ja rahavoogude aruandest, oluliste arvestuspShimdtete
kokkuvdttest ja muudest selgitavatest lisadest.

Juh vastutus r ipidamise aastaaruande koostamise eest
Juhatus b d idamise aastaaruande koostamise ja 6|glase esituse eest kooskodlas Eesti
raamatupidamise seaduse ja Raamalupldamlse Toimkonna juhendi h koh hulka kuulub

muuhulgas ka sellise sisckontrollisiisteemi kujundamine, kehtestamine ja haldammc mis tagab raamatupidamise
eastaaruande koostamise ja diglase esituse ilma pettustest vdi eksimustest tlenevate oluliste vigadeta, Juhatusc
kohustus on ka asjakohaste arvestuspdhimotete valimine ja rakendamine ning p pohjendatud r pidami
hinnangute andmine.

Vandeaudiitori vastutus

Mecic vastutame arvamuse eest, mida avaldame nimetatud raamatupidamise aastaaruande kohta meie auditi pohjal.
Viisime oma auditi 1abi kooskélas rahvusvaheliste auditeerimisstandarditega. Need standardid nduavad, et me
Jargime cctikandudeid ning plancerime ja viime auditi labi saamaks pohjendatud kindlust asjaolule, et
raamatupidamuse aastaaruanne ei sisatda olulisi vigu.

Audit holmab protseduunide labiviimist eesmirgiga saada tdend jali pidamise aastaaruandes
esitatud  arvo najate ja avalikustatud informatsiooni kohta. Sooritatavad auditi protseduurid  sdltuvad
vandeaudiitor riskile, et r id aastaaruanne voib sisaldada olulisi
vigu, mis tulenevad pettusest voi d riski hind cesmargiga plancerida asjakohaseid
auditi protseduure, vdiab vandeaudiitor arvesse 1 pid aastaaruande koostamiscks ja diglase esitusviisi
tagamiscks ettevdttes juurutatud sisekonuollisiisteemi, kuid ei anna hinnangut sclle toimivuse kohta. Audit
holmab ka kasutatud arvestuspdhimdtete asjakohasuse ja juhatuse poolt antud r pidamislike hi
pdhjendatuse ning raamatupidamise aastaaruande iildisc esitusviisi hindamist.

B
Lot Ni, 1

Usume, e1 meie kogutud auditi tdendusmaterjal on piisav ja asjakohane arvamuse avaldamiseks.
Arvamus
Oleme seisukohal, et raamatupidamise aastaaruanne kajastab olulxscs osas Gigesti ja diglaselt Stora Enso Eesti AS

finantsseisundit seisuga 31. detsember 2009, aruand o dustul )a rahavoogusid kooskdlas Eesti
raamatupidamise seaduse ja R pidamise Toimkonna juhenditega.

30. juuni 2010

J whoe

Veiko Hintsov Mdnjka Peetson

" Vandeaudiitor nr 328 Vandeaudiitor nr 555
Deloitte Audit Eesti AS
Tegevusluba nr 27

L. . - . . Member of
Audir. Tax . Consulting . Financial Adlvisory, Deloitte Touche Tohmatsu




Aruande elektroonilised kinnitused
Stora Enso Eesti AS (regliatrikood: 11511985) 01.01.2009 - 31.12.2009
kinnitanud:

Kinnilaja nimi Kinnitaja roll
Marek Pontus Sisestaja
Resolutsioon konsultant

aruande

Kinnituse andmise aeg

30.06.2010

PUBLIC FILE

Slgsust on elektrooniliselt
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Kahjumi katmise ettepanek
(tuhandetes kroonides)

31.12.2009

Ee¥miste pericodide jactamata kasum (kahjum) -241 979

Aryandeaasta kasum (kahjum} -123 363

Kokku -365 342
Katmine

Z:::;zz‘o:::a jaotamata kasum {kahjum) peale 1365 342

Kokku <365 342

Aruandeaasta kahyum on hsatud eelmiste pericodide kognenud kahjumile.




Miilgitulu jaotus tegevusalade l6ikes

Tegevusala

Saematerjali tootmine

Muude sh pultvill jms
Metsavarumine
Sidevahendid
Lilk Sisu
Telefon +372 7140000
Faks 4372 7140001

E-postl aadress

EMTAK kood

16101
16109
02201
02401

Miogituly
(EEK)

1259500000
179668000
147687000
1962000

PUBLIC FiLE

Mitgituhu %

79.21%
1.31%
8.30%
0.12%

Pohitegevusala

Jah
El
El
El
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Examples of events that may fall under the definition of restructuring include;

o Sale or termination of a line of business,

‘s The closure of business locations in a country or region or the relocation of business activities
from one country or region to another,’

¢ Changes in management structure, for example eliminating a layer of management; and

e Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

* Has a detailed formal plan identifying at least,
3) the business or part of a business concerned,
b) the principal lacations affected,
c) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d) the expenditures that will be undertaken; and
e) when the plan will be implemented.

e Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

* Necessarily entailed by the restructuring; and
¢ Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

e Retraining or relocating continuing staff,

*  Marketing,

e Investment in new systems and distribution networks,

e Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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Examples of events that may fall under the definition of restructuring include;

e Sale or termination of a line of business,

3

e The closure of business locations in a country or region or the relocation of business activities

from one country or region to another,’
e Changes in management structure, for example eliminating a layer of management; and
e Fundamental reorganisations that have a material effect on the nature and focus of the
entity’s operations.

A provision for restructuring is recognised only if the criteria set out in 18.1 are met. A constructive
obligation to restructure arises only when an entity;

* Has a detailed formal plan identifying at least,
a) the business or part of a business concerned,
b) the principal locations affected,
c) the location, function, and approximate number of employees who will be
compensated for terminating their services,
d} the expenditures that will be undertaken; and
e) when the plan will be implemented.

e Has raised a valid expectation in those affected that it will carry out the restructuring by
starting to implement that plan or announcing its main features to those affected by it.

A restructuring provision shall only include the direct expenditures arising from the restructuring,
which are those that are both:

e Necessarily entailed by the restructuring; and
e Not associated with the ongoing activities of the entity.

All costs which will provide future economic benefit to Stora Enso should be excluded from the
provision. A restructuring provision does not include;

e Retraining or relocating continuing staff,

¢ Marketing,

e Investment in new systems and distribution networks,

e Future operating losses unless associated with an onerous contract,

Gains on the expected disposal of assets are not taken into account in measuring a
restructuring provision even if the sale of assets is likely.
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Structural timber

storaenso

The high quality of European raw material gives our products excellent strength values, appearance and consistent
quality. Our structural lumber is produced to a light to no-wane specification. The products are manufactured for
use by builders, home improvement centres, retailers, truss and wall panel manufacturers, and more. They are the
optimal building materiat for Australian timber frame houses, such as commercial and residential construction, as
well as for industrial applications. Our customers appreciate the high and consistent quality enabling them to save
time and money in any application.

¢ Highly accurate size tolerances
¢ Superior form stability
¢ Consistent and uniform quality
ﬁ ¢ High environmental standards
¢ Flexible sizes and lengths
¢ Al structural products produced to Australian standards
* Termite treated (optional) H2F Blueshield, H2

Technical details Surface: Planed/rougher headed

Grades: MGP10, MGP12, F grades
Processing: Pianed or rougher headed, finger-jointed, Thickness: 35/45 mm
Kiln dried {Heat treated), PET, Machine stress graded Widths: 70, 90. 120, 170, 190, 240 mm
(MSR) Lengths: Studs 2.4,2.7, 3.0/ Longs 3.6-6.0 m
Wood species: Spruce (Picea abies excelsa), pine
(Pinus sylvestris) and douglas firlarch (Pseudotsuga- Country of origin: the Czech Republic, Austria,
larix deciduas) Finland, Sweden, Estonia, Lithuania
Moisture content: 15% average or less Centifications: HFA, EMAS, ISO 14001, ISPM

- — n—— o e
[

Stora Enso Timber Australia tel. 1300 940 340 fax. 1300 646 390 www.storaenso.com




Contracts
Working order
Stock situation

Stock

3

PURLICFI ¥ t

Planing -
(Planer operator}

Opemo;

}

Dynagrade
(Operator)

L 2
Quality control
(operator)

¥

Marking
(operator)

| grade

li

'

: 1 grade _7

Il grade _/

Datato
WPS

[ 2R ]

Packing

(Packing operator)

Yield repont

Quality control
report

Napi is planing for the Australian market main products in strength graded MGP10 and
MGPI12 material. Main sizes are 35x70;35x90;45x70;45x90. In the plaining process the
sideproduct is sawdust.




